ZXEAIO ZYMBAZHZ ZYTXQNEYZHZ
THZ ETAIPEIAZ ME THN EMQNYMIA
«BRIQ PROPERTIES ANQNYMH ETAIPEIA ENMENAYZEQN ZE AKINHTH MEPIOYZIA »
ME ANMOPPO®HZH THZ ETAIPEIAZ ME THN EMQNYMIA

«INTERCONTINENTAL INTERNATIONAL ANQNYMH ETAIPEIA ENMENAYZEQN ZE AKINHTH
MEPIOYZIA»

gUugwva Le TI¢ Slataéelc Twy apbpwv 6 map. 2, 7 Ewc 21, 30 éwc 34 tou v. 4601/2019, Twv
apBpwv 1-5 tou v. 2166/1993 kat’ e¢pappioyriv tou apbpou 31 rap. 4 tou v. 2778/1999 , tou
apBpou 21 map. 5 tou v. 2778/1999, tou dpBpou 17 tou v. 4548/2018 kat Twv SiardEewy Tou
Kavoviopou tou Xpnuatiatnpiou ABnvwiv, Orwc ax0ouy, Kadwe kat tne tap. 8 tou apbpou 16
Tou V. 2515/1997, 6rtwc toxvel, kat’ avaioyiki epappoyn Suvduet tngmap. 1 tou apépou 3 Tou
v.2166/1993, ortwc &xel TPOTOMOINOE! KAl LOXUEL.

Ztnv ABnva Attkng, onpepa tnv 14n Oktwpplov 2024, petadld:

A) Adevog, tng avwvuung etalpelag emevéuoewy oe akivntn meploucia pe v emwvupia
«BRIQ PROPERTIES ANQNYMH ETAIPEIA EMENAYZEQN ZE AKINHTH MEPIOYZIA» kat
Suakprriko titdo «BRIQ PROPERTIES A.E.E.A.M.», n omola Aettoupyel cupdwva pe ta apdpa
21-31 tou v. 2778/1999 6w woxvel, ue aplBuo FEMH 140330201000 kat AGM 997521479,
A.0.Y. KEOOAE ATTIKHZ, edpevovuoacg atnv KaABEa ATTiknc, (080¢ AheEdvdpou Mavtou ap.
25), nomoia eivalewonyuevn oTnv KUPLA ayopd Tou Xpnuatiotnelou ABnviy, pe Aledvi Kwadiko
Avayvwplong Kwntwy Aguwy (ISIN) GRS517003000, n omtola ektpocwTe{tat yia tnv uttoypadmn
TOU TIapoOvTog ano tnv K. Avva ATtootoAldou cupdwva pe to and 14 Oktwpplou 2024 TTPAKTIKO

A.Z. TNC we vw eTapelac Kat

B) ApeTEpOU, TNEC AVWVUHNG ETALpEiaC eMEVBUOEWY O AKIiVNTN TTEPLOLGIA PE TNV EMWVL LA
«INTERCONTINENTAL INTERNATIONAL ANQNYMH ETAIPEIA EMENAYZEQN ZE AKINHTH
MEPIOYZIA» kat tov dlakpttiko titho «INTERCONTINENTAL INTERNATIONAL A.E.E.A.M.», n
otmoia Aeitoupyei cOpPwWva pe Ta apdpa 21-31 Tou v. 2778/1999 OTWC LOXVEL, PE aplBuo FrEMH
120108101000 kat A®M 800397001, A.0.Y. KEGOAE ATTIKHZ, edpelvovoac otnv Aérva
ATk g (0006 PnyiAng ap. 26), n ottola elvat elonypévn otnv KUPLa ayopd tou Xpnuartiotnplou
ABnvwy, pe Alebvr) Kwdikd Avayvwpilong Kivntwy Afwwv (ISIN) GRS516003001, n omola
EKTIPOOWEiTal yla tnv uTtoypadn Tou tapdvtoc anod tov K. Eudyyeio Kovtd cOpudwva pe to

amnod 14 OktwRpiov 2024 tpakTikd A.Z. TN we dvw etalpeiac.

Ot we avw eTapeieg EKMTPOCWTIOUHEVEC ANO Ta ALOIKNTIKA TOUg ZupBouAla kataptidouv to
Tapdv oxeS10 ocUPBACNC CUYXWVEUONC (EDEENC «ZXEDL0 ZUHBACNC ZUYXWVELONC») cOpPWVa
HE TO apBpo 7 ToL v.4601/2019, yla TNV cuyxwveuaon HE aroppodnaon tTne avvupnc etatpeiac



enevduoewy o akivntn neplovoia pe v emwvupia «INTERCONTINENTAL INTERNATIONAL
ANQNYMH ETAIPEIA ENMENAYZEQN ZE AKINHTH MEPIOYZIA» pe £5pa tov Afjpo ABnvaiwy
kat edikotepa el teg 0doU PnyiAAng apBpo 26 kat ap®usé FrEMH 120108101000 amd tnv
avwvupn etalpela emevduoewy og akivntn neplovoia pe tnv emwvupia «<BRIQ PROPERTIES
ANQNYMH ETAIPEIA EMENAYZEQN ZE AKINHTH MEPIOYZIA» e £5pa tov Afjpo KaABeag
Kat ewdkotepa enl tneg odou AheEavdpou lMdaviou aplBud 25, KalaBea kat apBpo N'EMH
140330201000, cUpdLva PE TIC SLATAEELC TWY GpBpwY 6 Ttap.2 Kal, 7 €wg 21, 30 £wg 34 tou
v.4601/2019, Twv apBpwyv 1-5 Tou v. 2166/1993 kat’ epappoynyv Tou apBpou 31 ap. 4 Tou v.
2778/1999, Tou dpbpou 21 tap. 5 tou v. 2778/1999, Tou apBpou 17 tou v. 4548/2018 kat Twv
dlatagewy tou Kavoviopou tou Xpnuatiotnpiou ABnvuwy, aTiwc LoXuouy, KaBwe Kal tng ap.
8 Tou apBpou 16 Tou v. 2515/1997, omwc LoXVEL, KaT' avahoyikn edappoyr) duvapel e map. 1
TOUL ApBpou 3 Tou v.2166/1993, OTIWC EXEL TPOTIOTIONBEL KL LOXVEL (EQEENC N «ZUYXWVELTT»),

L€ TOUG ELSIKOTEPOUC KATWTEPW OPOUG,.

1. Zroxeia Zuyxwvevopevwy Etapelwy (ApOpo 782 £5. a’ v. 4601/2019)

Anoppoduwoa Eraipeia: H avwvupn etalpeia emevdloewyv ge akivntn meploucia pe tnv
emwvupia «BRIQ PROPERTIES ANQNYMH ETAIPEIA EMNENAYZEQN ZE AKINHTH
MEPIOYZIA», pe £5pa tov Afpo KaaMBEac Kat eidikotepa 1l Tng odou AAeEavdpou MNavtou
aplBpo 25 kat apdpo FrEMH 140330201000 (edeéngn «<Amoppodpwoa»).

Anoppodwpevn Exapeia: H avivupun etalpeia emevdloewy og akivntn meplovoia pe tnv
emtwvupia «INTERCONTINENTAL INTERNATIONAL ANQNYMH ETAIPEIA EMENAYZEQN ZE
AKINHTH MEPIOYZIA», pe £5pa tov Afjpo ABnvaiwv kat eidikotepa Tl tng odov PnyAAng
aplOpo 26 kat aptBpo FrEMH 120108101000 (edeéric n «Amoppodwpevn»).

H Amnoppodwoa kKat n Amoppopwpevn kalouvtat oto &£&i¢ amd Kowou weg ot

«ZuyXwveuopeveg Etalpeieg» kal n kabepia wg «Zuyxwvevopevn Etapeiar.
2. Adyor Zuyxwveuong

H ev Adyw Zuyxwveuon Kplvetal okOmun Kal cupdépouca Kabwe avapevetal va Exel

TLOAAATIAG 0hEAN yLa TIg ZuyXwvevopeveg Etalpeiec.

H Amoppodwoa Kal Katd CUVENELD Ol PETOXOL TNG Amoppoduipevnc Tou Ba anokTroouv
eTalplka pepidla otnv Amoppoduwoa PETA TN ZUYXWVEUGH, BA UTIOPECEL va BLEUPUVEL TO
XapToGUAAKLIO AKIVATWY TNC GUEDSA Kal Va EKPETAMEUTEL TIC CUVEPYELIEC TIOU TIPOKUTITOUV
EVIOXUOVTAG TNV AVTAYWVICTIKOTNTA TNE KAl ETUTPETOVTAC TNE va Quéroel tn BEon tng otnv

ayopd.

EmumAéov, n vewypagikn Siapoporoinon tou xaptoduAdakiou oe ouvdudopd HE TNV



dlagpoportoinon BACEL KATNYOP WY XPAOEWY KABWCE Kat TiEAATWY / HlofwTwy Ba Kataotioet
v Artoppodwoa ad’ evég PHev TO avBeKTIKN O€ KIvdUvVouCg ayopdc TTou CUVEXOVTAL PE pla
OCUYKEKPLHEVN KaTnyopia akvATwy i pla yewypadikr TEPLOXH 1] HE CUYKEVTPWON PIOKOU Og
KAmoloug TEAATES / HoBWTEG Ttapéxovrag auénuévn eueAiia oTig EMEVBUTIKEC OTPATNYIKES
g, ad’ ETEPOU dE O TPOTAUPHOOTIKI OE HETABOAEC FTNONC TNE AYoPAac, ETUTPETOVTAC OTNY
AToppodwaoa va eKUETAMEUTEL EUKALPIEC 08 SLAPOPETIKES AYOPEC KAL VA TIPOCAPHOZETAL OTLG

EKAOTOTE KPATOVOEC HAKPOOIKOVOUIKES GLUVONKEG KAl TACELC.

ErumAgov, avapévetal BeAtiwon twy meplBwpiwy KEPSouE Adyw EMITELENC OIKOVOULWY
KAlpokoG 10U Ba €xel OTOXO TNV UVYPNAOTEPN HEPLOMATIKA amddoon TwV HETOXWV Twv
Zuyxwveuopevwy Etapewwy H avgnon tng anédoonc tou xaptoduAakiou Ba odnyrnoet oe
avgnon g eowteplkng aglag tng petoxne (N.A.V.) mpoodépovtac oTouE PETOXOUC TV
ZUYXWVEUOHEVWY ETaupewy tn duvatdtnta peANOVTIKAC uTiepasiac. ETuréoy, n HETOXT TG
Artoppoduwoag Ba £xel peyailTtepn pevatdtnTa KABwE n uPnAotepn anddoon Ba evioXVoEL
TOV OYKO TWv CLUVOAAQYWY, EVW eKTpAtal ott 8d dnuoupynBsl kat avEnuévn ZnTnon tne

HETOXNG TNC ATtoppodwaac amod BECUIKOVC ETIEVDUTEC.

TEAOG, N EVOWHATWON TWY TAEOV CUYXPOVWY Kal amodoTIKWY TIPAKTIKWY othn dlaxeiplon
AKWATWY Kal eMevdUoewv Ba HEYICTOMOOEL TNV ETUXEIPNOLAKA AMOSOTIKOTATA TNG
Amoppodwaoag kal Ba BEael oxupeg BAOELC yia Buwolun avamtuén oe oAa ta eminedaq,

HEYLOTOTIOWWVTAC TNV a&ia TwV HETOXWYV.
3. Mwadikacia Zuyxwvevong - Epappootéeg Siatageig

3.1.  TaAwiknukd ZuppovAla tng Attoppoduwoag Kat TNE ATOPPOGWHEVNC O CUVESPLACELG
Toug Kkata tnv 18" lovAiou 2024 kat tnv 29" louAlou 2024, avtioTolXa, aroddctoay Ty Evapén
¢ dadikaoiag Zuyxwveuong kat oploav tny 30" louviou 2024 we nuepopnvia avadopdc tne
Zuyxwveuongc, pe tnv onoia Ba kataptoBel o IooAoylopdc Metaoxnuatiopold pe Baon Tig
E€apunviaieg Owovopilkég Kataotdoel Ttwyv ZuyXwveudpevwy Etalpewdv ot omoieg
ouvodevovtal ano £kBeon ETOKOTINGNG OpKWTOV EAEYKTH AoyLaTh yia tnv repiodo amod tny 1"
lavovaplou 2024 péxpr tnv 30" louviou 2024, Suvapsl Tne TTap. 2 ep. a’ tou GpBpou 11 Tou V.
4601/2019.

3.2, Ta Awknukda 2ZupgBolAa  Twv  Zuyxwveudpevwy  Etapelwv  kKataptioav
EMEENYNHATIKEG EKBEOEIC cUPPWVA pE TO ApBpo 9 Tou v.4601/2019 kat tnv Tep. 13 Tou
GapBpou 4.1.1. tou Kavoviopou tou Xpnuatiotnpiou ABnviuy, Omwce toxUel GrpEPa OF
ouvduaouo Pe TNy Ttap. 15 g LT ap. 25/15.04.2024 anddacng g Aokovoag Emrpornhg
Xpnuatiotnplakwy Ayopwy tou Xpnuatotnpiou ABnvwy, Ol OTIOIEC TIAPEXOUV AETITOHEPH
EMEENYNON TNGAOYIKAG TNE ZUYXWVELONC KAL TOU ZXESi0U Z0pBaoNC ZUYXUWVEUONC ATtO VOUIKA
000 Kal armé OlKOVOUIKN) amoyn, Kabug Kat Ttng oXEonc aviaAayig Twy HETOXWY TNG

ATIOPPODWHEVNG HE TIC HETOXEG TN ATtoppodwoag (Eheérc«EKBEoEICA.Z.»). OLEKBECEICA.S.



KaBe plac Zuyxwvevopevne Etalpeiac kataxwpllovratr oto .E.MH, dnupoocigvovtal otov
SladlkTuakd TOTO eKAoTNG Kal umofdAAovial otn  ouvéAeuvon kaBeplag amo TG
Tuyxwveuopevee Etaipeiec. EmumAéov, ot kat' dpBpo 9 tou v. 4601/2019 ekBeoelg twy
AOWKNTIKWY  ZUPBOVAWY Twv Zuyxwveuopevwy Etalpeliwv amootéAovial amo TG
JUYXWVeUOUEVEC ETalpeiec oTo XpnuatioTthplo ABnvwy Ttautdxpova HE TNV TPOOKANGon
ouykAnonc MFeviknc ZUVEAEUONC EKATTNC, cOPdWYa pe TV TTap. 15 g ut’ ap. 25/15.04.2024
aropaocnc tne Aloikoboac Emtporic Xpnuatiotnplakwy Ayopuwv tou Xpnuatotnpiou

ABnvwv.

3.3. Q¢ AoylOTKI KOTAoTaon Tou amelkovidel Tnv TEPLOUOLAKH Katdotaon Tng
Amoppodwpevnc Ba xpnowomotnBel, duvdapel tnc map. 2 mep. a’ tou apbpouv 11 tou v.
4601/2019, n Kataotaon XpnHatooikovoplknig 8£onG (LooAoyLoHOC), He nUepopnvia avadopag
Vv 30n louviou 2024, ou mepapBavetal otig EEapnvialeg Owovopikeg Kataotaoelg g
ATtoppodwpuevnc yia tny epiodo amo tnv 1n lavovapiouv 2024 pexprtnv 30n lovviou 2024, ot
omolec ocuvodelovral amd £kBeon emiokomnone Opkwtol eAeyktn Aoylotn (edpe€ng o
«lcohoyiopdég Metaoxnuatiopol»). Ot Zuyxwvevoueveg Etalpeleg €xouv avabeéoel tnv
artotipnon Tne agiag Twy oToKelwy TOU EVEPYNTIKOU KAl TOU TTadntikoL tng Artoppodw HEVNC,
OTHW C ATTOTUTILWVOVTAL oToV lgoAoyiopd MeTaoXnuatiopou, KaBwe Kal tne ouvtagng ekBeonq
arotipnonc cupdwva Pe to apBpo 17 tou N. 4548/2018 (edeéng n «EkBeon Amotipnong»)
aro Kool otouc OpKwToUC EAEYKTEC AOYIOTEC: A) APLOTOTEAN AvOPOUTOOTIOVAD, pe AM ZOEA
23271, HEAOC TNC EAEYKTIKAC etalpelac pe tnv emwvupia «TGS EMGC Opkwrtol EAeykteg
Novylotég A.E», tou edpevel el tng Aewd. Knololag, ap. 60, 15125, Mapouot, pe ap. MN.E.MH.
145232401000 kat AM ZOEA 182, kal B) HAla Zadeipotoudo, pe AM ZOEA 22811, HEAOG TNG
ENEYKTIKNA G eTalpeiac pe tnv enwvupia «Zephyros Partners EAEMKTIKH ZYMBOYAEYTIKH A.E.»,
ov edpevelenitngodou Napadeicou, ap. 14, 15125 Mapouaot, pe ap. N.E.MH. 159038807000
kat AM ZOEA 199, duvdpel tne amd 18 louAiou 2024 antddaong Tou AloKNTIKOU ZupBouAiou
¢ Anoppodwoac kat Suvapel tne ard 29 louAiou 2024 amopacn Tou ALOWKNTIKOU
JuppouAiou tneg Atoppoduwpevnc.

3.4. O Zuyxwveuopuevec Etalpiec avéBeoav amod kowou, cOpdwva pe to apbpo 10 ap. 3

mep. a Tou V. 4601/2019, otouc Opkwtoug EAeyktéc Aoyiotég: a) ApPLOTOTEAN
AVBPOUTCOTIOUAD, HE AM ZOEN 23271, HEAOC TNE EAEYKTIKNAG eTalpelag pe tnv emwvupia «TGS
EAAGC OpkwTol EAeykTEC AoylaTtéc A.E», tou edpevel eml tne Acwd. Kndiolag, ap. 60, 15125,
Mapouoy, pe ap. M.E.MH. 145232401000 kat AM ZOEA 182, kat B) HAla Zadelpomouro, pe AM
ZOEA 22811, péhog tne eAeyKTIKAG eTapeiag pe tnv emwvupia «Zephyros Partners EAEMKTIKH
ZYMBOYAEYTIKH A.E.», tou gdpelel ent tng odou Mapadeicov, ap. 14, 15125 Mapoual, pe
ap. MNE.MH. 159038807000 kat AM ZOEA 199, yla toug otoioug (tdo0o MpocwTikda yia toug 500
OpkwTtoug EAeykTEC AOYIOTEC OO0 Kal yla TIC ETAIPEIEC OPKWTWY EAEYKTUWV-AOYIOTWV TWV

omolwv elvat péAn), TAnpouvtal ol TpoUToBEoELC aveEapTnoiag tou TtpoBAETovTal gto apbpo



10 tou v. 4601/2019 kata ta teAevtaia tpla (3) ouvexopeva £tn TPV TV NUEPOUNvia Tou
napovtoc 2xedlov ZOpBacng Zuyxwveuong, SuVAKEL TNE arto 18 louAiou 2024 artdpacnc Tou
Alokntikov ZuppouAiou TG Atoppoduioag kat Suvapet Tne ard 29 louAiou 2024 andpacnc
TOU AloKNTIKOU ZupBouAiou Tng Amoppodwuevnc, yia va eEetdoouy To EXESI0 Zuppaonq
ZUYXWVEUONC KaLva cuVTAgouy yparttr EKBEGN yLA TO v, KATA TN YV N TOUC, N T(POTEWVOHEVN
OXEON avTaAAayng Twy ETAPIKWY CUHKETOXWY Elval Sikain kat Aoyikr cupdwva pe To Apdpo

10 tou N. 4601/2019 (edpegng n <EkBeon Aikalov kat EuAGyou EZxéong AvraAAaync).

3.5. Hmapouoa Zuyxwveuon 8a payparomonel pe anoppddnon tne ANopPoPUHEVNC
ano tnv Aroppodwoa, cupdwva pe Ta dpdpa 6 tap. 2, 7 £éwg 21, 30 £wg 34 v. 4601/2019, Twy
apBpwy 1-5 Tou v. 2166/1993 kat’ edpappoyiv tou apdpou 31 Ttap. 4 Tou v. 2778/1999, Tou
apBpou 21 map. 5 tou v. 2778/1999, tou GpBpou 17 Tou v. 4548/2018 Kal TWV SLATAEEWY TOU
Kavoviopou tou Xpnpatiotnpiou ABnvWY, Orwe tox0ouy, KaBuwg Kat tTnv Ttap. 8 Tou apBpou 16
TOUL V. 2615/1997, omtwg loxVeL, KAt avaAoylkr epappoyh duvapet Tne tap. 1 tou dpBpou 3

TOUL v.2166/1993, ontwg XL TpOoTOTIONBEL KaL LOYUVEL.

3.6. H Zuyxwvevon Ba paypatomoinBel pe HeTABIBAON TOL CUVOAOU TWV TIEPLOUCLAKLIV
OTOIXEIWV KAL TWV UTIOXPEWOEWY NG ATtoppodwpevng otnv Aroppoduwoa. Kat’ edpappoyrv
Twy dlatagewy tou apBpou 3 tou v. 2166/1993, drwe oXVEL, N cLPRACN, £l0POPA KAl N
HeTaBBaocn Twv TEPIOUOIaKWY OTOXElWY TNG Amoppodwpevne, KAOE OXETIKA TPagn n
oupdwviaTou adpopatnv ewodopd i petapiBacn otoeiwy EvepynTIKOU f) TtadnTiko f| GAAwV
SIKAWHATWY KAl UTIOXPEWOEWY, Kal KABE EUTPAYMATOU 1 EVOXIKOU SIKAWIPATOC, Ot
amodAcELC TWV KATA VOO 0pYavwY TWV ZUYXWVEUOHEVWY ETAIPELWY, 1 OXETT GUPHETOXAC
0To Kedaialo tng Anoppodpwoag, Kabwe Kat KABe AAAN cupdwvia f Tpdsn o anatteital yia
TO HETACXNMATIONO Kal N petaypadn Twy OXETIKWY TPAEEwyY artaANacoovtal arnd Kade ¢popo,
TEAOC XOPTOOTHOU 1] 0OLBATIOTE AAAOU TEAOUC UTIEP TOu ANpoaiou wg Kat sloPopac f
Skawwpatog unep oloudATote Tpitou. MNa tn petaypadn i TNV syypadr TwWV OXETKWV
MPAagewy petaBiBacng Twy MEPLOUCIAKWY GTOXEIWVY TG ATOPPOGUILEVNCG KataBaAovtal
pHOVO TAyla Sikawwpata eppicbwv ) apiodwv uTOBNKOGUAGKWY Kal TIPOICTAPEVWIV
KTNHAToAoyIKwY ypadpelwy, toool upoug tprakosiwy (300) eupw, xwplc ontoladnmote dAAn
eTuBapuvan, apolpn, emidopa r TEAOC, aveEQPTATWE TOU XPOVOU Tpaypatotmoinong tou
HETAOXNUATIOHOU KAl CUVTEAEGTG TWY OXETIKWY TTpAgewv petaBipaane. MNa t petaypadrn twy
AKWVITTWY KAl EPTIPAyRAaTwy SiKawPatwy ou petapipaZovral ehappodetal avardywe n map.
8 Tou apBpou 16 Tou v. 2515/1997, Suvapel tng tap. 1 tou apdpou 3 Tou v.2166/1993, OTtWC

£xeL TpoTIOTIOINOE( KL LoXVEL.

3.7. H Amoppodwpevn Ba petapifdacel otnv Antoppoduioa To cvvoro e teplovaiac tne
(evepyntikd Kal madntiko), onwe anelkovidetal otov looAoylopd Metaoxnuatiopol (0w

EMOUVATITETAL OTO Ttapov we «Mapdptnua I»), n omola &xet amotunBel pe mv amd 14



Oktwpplov 2024 ‘ExkBeon AmMoOTPNoNC Twy KaBApWy TEPLOVOIOKWY OTOXEIWY TNG
Amtoppoduipevng, cUppwva pe to apbpo 17 tou N. 4548/2018, O6TWCG LOXVEL, (OTWG
gmiouvanteTal oto tapov we «Mapdaptnua ll») n omola dlevepyrinke and toug OpkwTou(
EAEYKTEC AOYIOTEC: ) APIOTOTEAN AvBpouTodTtouAo, e AM SOEA 23271, HEAOG TNG EABYKTIKIG
gtawpeiag pe tnv emwvupia «TGS EANGG Opkwtol EAeyKTEC AoylaTtég A.E», TTOU EBPEVEL ETLL TNG
Aewd. Kndloiac, ap. 60, 15125, Mapouol, pe ap. MN.E.MH. 145232401000 kat AM ZOEA 182,
kat B) HAla Zadeipdrouro, pe AM ZOEA 22811, pélog TNG EAEYKTIKAG £TapElag pe tnv
entwvupia «Zephyros Partners EAETKTIKH ZYMBOYAEYTIKH A.E.», tou £dpeUel €Tl tng 0000
MNapadeioou, ap. 14, 15125 Mapovat, pe ap. MN.E.MH. 159038807000 kat AM ZOEA 199, kat
OTIWC N eV Adyw Tteplovaia 8a dtapopdweel HEXPL TN vOULN OAOKARPWON TNE ZUYXWVELONC.

3.8. TomapodvIxEdio Z0pBacnE ZUYXWVELONE cLVTAXONKE cUPGWYA PE TO ApBpo 7 Tou N.
4601/2019 kal eykpiBnke amd ta AKNTKA ZUPROLALA TWV ZUYXWVEUOHEVWY ETalplwy oe
OUVESPLACELG TOLC Kata TNV 14" OkTwPpiou 2024. To mapov ZxEdL0 ZVUPBACNE ZUYXWVELONG
fa kataxwpnbei oto levikd Epmopikd Mntpwo (ME.M.H.) yia kdbe pla amnd 1g
Tuyxwveuopevee Etaipeieg kat Ba dnpooteuBel otov dladiktuako tomo tou IE.M.H.,
oUpdwva pe tnv tapaypado 1 tou apdpou 8 tou v.4601/2019, 6TwG LOXVEL, gva (1) pRva
TOUAGXIOTOV TPV TrV Nuepounvia tng cuvedpiaong tng MFEviKAG ZUVEAEUONE TWY HETOXWY TIOU
Ba 10 eykpivouv. OAOL OL HETOXOL TWV ZUYXWVELOpEVWY ETalpewwy Ba éxouv To dikalwpa éva
(1) pjva TouAdxoTov Tipw T ouvedpiaon Tne Mevikn ZUVEAELONG KaBepiag ZUYXWVEVOHEVNC
Etawpeiag ywa v &ykplon tne ZuyXwveuonc va AGBoUV yvwon Twv eyypddwy Tou
npoBAénovtal otnyv apaypado 1 tou dpBpou 11 Tou v. 4601/2019 otnv €dpa kabepiag

Zuyxwveuopevng Etalpeiac.

3.9. Tl tnv oAokMjpwon e Zuyxwvevong Ba mponyndouv ol eYKPIOELS Twy TEVIKWY
SUVEAEUOEWY TWV HETOXWY TWV Zuyxwveuodpsvwy Etalpelwy, ot omtoieg Ba AndBoLv Ortwg
opiZetal oto apBpo 14 tou v.4601/2019 Kal TO KATACTATIKO TOUC, evw Ba AndBeel kal n
TiponyoLpevn adeia tne Emtporic Keparaiayopdc yia Ti¢ TPOTIOTIOW|OELC KATACTATIKOU TNE

Anoppodwaoac cupduwva Je 1o apBpo 21 tap. 5 tou v. 2778/1999.

3.10. OLamodACELC TWV CUVEAEUTEWV TWV HETOXWVY TWV ZUYXWVELOHEVWY ETapuiv padipe
T obppacn ouvyxwveuong n omola 8a mepPANBel Tov TUTO TOU GUMBOAALOYPAPIKOU
eyypadou, cupdWva pe To GpBpo 15 tou v. 4601/2019, (el g «n ZOPBacn ZuyXwveLong»),
Kal TNV EYKPLTIKT anodaon tne ZuyxXwWveLonc 8a utoBANBoUY OTIC SLATUTIWOELG dNHOCLOTNTAG

Ttou TtpoBAETIOVTAL OTNV KElpevn vopoBeaia.

3.11. H Suyxwveuon Bewpeital cuvteAeoBeioa pe povn tnv kKataxwplon oto MNE.MH. g
TOpBaoNC SUYXWVELGNE WE TTPOC TNV Atoppoduiod, akdpa Kat tpiy and tn diaypadr] ano 1o

I.E.MH. ¢ Artoppodwpevng, cupdwva pe to apdpo 18 map. 1 tou N. 4601/20189.



4. Zxéon avtaAAayrg Twy HETOXWV THE ATtoppodlIHEVN G Kal the Atoppoduicagtpoc
TIC VEEQ PETOXEC TTOU Ba MpokUYoUV HETA TN ZuyXWwVveuon Kat Tpéroc Stabeong Twy

ETALPIKWY CUPHETOXWY otV Atoppodwoa (GpBpo 782 3. B’ katy’ v. 4601/2019)
4.1. Meroxiko Kepahawo Anoppoduwoac kat Artoppodupevne

4.1.1  To petoxkd keparalo TN Atoppoduioac avépyetal oe eBSOHNVTA TEVTE EKATORHUPLA
EKATOV TEVIE XIMASEC e€akOoLld oapdvta évte Eupw Kal Tpavta Aentd (€ 75.105.645,30)
dlaPOUHEVO OE TPLAVTA TIEVTE EKATOUHUPLA ETITAKOOLEC EENVTIN TECCEPLE XIALABEC TIEVTIAKOOLEG
gvevnvta Tpelg (35.764.593) KOIVEC OVOUAOTIKEG PETOXEC, OVOHAOTIKAC agiag 5Uo Evpw Kat
déka Aemtwyv (€2,10) n kaBepia. H Artoppodwoa KaTtéXel OHEPA TPLAKOGIEC EVEVAVIA EEL
XWAdeC ekatd eikool evvéa (396.129) (Bleq pETOXEG. To OUVOAO TWV HETOXWY TNC
Amoppoduwoag eivat elonypevo ipoc dlanpaypdteuon otny KOpla Ayopd tou Xpnpatiotnpiou

ABnvwv.

4.1.2  To PETOXIKO KEGAAALO TNG ATTOPPODWHEVNC AVEPXETAL OE £{KOOL TTEVTE EKATOMHOPLA
dlakoole XIMadeg (€ 25.200.000,00) eupw, Kat Slalpeital o8 SEKA EKATOPHUPLA TIEVIAKOOLEC
XWAdEC (10.500.000) KOWVEC OVOHACTIKEG HETOXEC, OVOUACTIKNC agiag U0 eupw Kal capavta
Agrttd (€ 2,40) n kabepia. To cUVOAO TWV HETOXWV TNE ATOPPOPpWHEVNC Elval ELONYHEVO TTPOC
dlanpaypdatevan atnv Kopla Ayopd tou Xpnuatotnpiov ABnvuv. H AtoppodWHEVN KATEXEL
elkool €L XINABEC eTtTakooleg BEKa TEGOEPELG (26.714) 15leq HETOXEC OL oTtoleq META TNV
OAOKAfpWON NG ouyxwveuone Ba akupwBolv. H Attoppoduioa Katexel 500 EKATOUMUPLA
OKTOKOOIEG TPLAvTa €6 XIMABEG evviakOoleg oapavta evwwéa (2.836.949) HETOXEC TNC
Amoppodupevng, Tou améktnoe duvdpel tng amd 10 OktwBpiou 2024 ovuBaocnc

ayopanwAnolag petoxwy He TNV eTalpeia «AJOLICO TRADING LIMITED».
4.2. KaBapn ©@gon tng Atoppodwpevng

Zopdwva pe tnv ExkBeon Anotipnong n ewopepopevn kadapr B£on ™ ATOPPODGWHEVNC
Etaipeiag tnv 30" louviou 2024 avépxetal 0 capavta EKAToppLPLa TEEVTAKOGLES EIKOGL EWEQ

XWALAdeG eTTakoOoLa Mevivia téooepa eupw (€40.529.754,00).
4.3. Ixéon AvtaAiaynig

4.3.1  Katd v oAoKANPwon TNG ZUYXWVEUGNG, Ol HETOXEC EKBOTEWE TNC ATtopPOodhUIHEVNC
Ba avtaAhayouv e vEEG KOWVEG OVOHAOTIKEC HETOXEC TIG OTtole Ba ekdwoel n Atoppoduioa
Etapia evw Sev TpoBAETETAl N KATABOA] XPNHATIKOU TOCOU OTOUC METOXOUG TNG
Amoppopuwpevng ovpdwva pe TO ApBpo 6 Tap. 2 tou N. 4601/2019.
Q¢ dikawn kat gvAoyn oxéon avraAdayig (n «Exéon AviaAAayne») via TIC HETOXEC TNC
Amoppodwpevng mpoteivetal n avaloyia 1,19444444444444 vEEC KOWEC OVOMAOTIKEC
HETOXEC NG ATtoppoduroag yia Kade pia (1) KO OVOHACTIKE HETOXH TNE ATOPPOPUIHEVNC,
OTwG N Zx€on AvtaMayri tpoodlopiotnke, pe nuepopnvia avadopdc tnv 30" louviou 2024,



pe Baocn to cLVOAO WBiwv kedaiaiwy (NAV) avd PETOXN EKACTNG artd TIG ZUYXWVEUOUEVER
Etapeleg (e€aipoupévwy Twy 1dlwyv pPETOXWY), OTWCG TPoKUTtel amo Tt Efaupnviaieg
OKOVOUIKEC KataoTtacelg Twy Zuyxwveuopevwy Etapslwy ya tnv mepiodo amd ty 1°
lavovaplou 2024 pgxpt tnv 30" louviou 2024, otpoyyuAoTionueEve oto SelTEPO SEKASIKO
wnoio, AapBavovtag uttdYLv TNy anotipnon tng aglac Twy CUPHETOXWY TN Atoppodwoag HE
kplown nuepounvia tnv 30" louviov 2024 kal PETA AMO TIROCGARHOYN TNE arotipnong tng
gvAoyne aflac tou mpobBeoplakoly cupBoAalou Tne Amoppoduwoac ywa tnv ayopd twy
2.836.949 petoxwy tne AoppodWHEVNC KATA TNV avwTépw nuepounvia avadpopdg, evw ot
HETOXOL TNC ATtoppodwodc Ba SLatnprAoouy Kal HETA T ZuyXwveuaon Tov (5lo aplepo mou

Katelxav mpiv ) Zuyxwveuan.

4.3.2 Auvapel Tou ApBpou 18 Tap. 5 Tou v. 4601/2019, Ol ETAPIKEC CUHMETOXEC TNG
ATIOpPOGWEVNC TIOU KATEXOVTAL aTtd TNV (Bla tnv Aoppodwievn kat anod tnv Attoppodwoa
Ntol oL elkoot €&l XNABEC EMTAKOCIEC OEKa TECoEpel; (26.714) 1dleg petoxeg tng
ATIOPPOPWHEVNC, KABLWIC Kat 0L U0 EKATOMHUPLA OKTAKOOLEG TPLAVTA €€ XIMADECG EVVIAKOGLA
oapavta evveéa (2.836.949) LETOXEC TNCATIOPPOPWHEVNC, TIOU EXEL ATIOKTNOELN ATloppoduwoa
duvapet tne amd 10 Oktwpplou 2024 ouuBacne ayopanwAnociag petoxwv, Jdev
QVTOAAACCOVTAL HE ETAIPIKEC CUMHETOXEC TNE AToppodwoac cAAd Ba akupwlolv Adyw
guyxUoewc. Kat’ akoAouBiav, ol UTIOAOLTIEC ETITA EKATOHHUPLO EEAKOOIEC TPLAVTIA EEL XIALADEC
TPLAKOOLEC TPLAvTa ETITA (7.636.337) KOWEC OVOUACTIKES HETOXEC TNC AToppoduwpevng Ba
avtaAAaxBouv pe evwéa ekatoppUpla ekatov eikoot pia XAadeg ekatov oydovra pia
(9.121.181) KOWEC OVOLACTIKEG HETOXEG TNC AMoppodpwoag, OVoHaoTIKN g agiag dUo eupw Kal
Seka Aemtwv (€2,10) ekaotn. Tuxov TTPOKUTITOVIA KAQOHATIKA uTtoAotrta dev dnpoupyolv
dikalwpa AnPne HETOXNC Kal Ba Taktomonfoly, cUppwva Pe TNV HEBOSO Tou peyaiUuTeEpoU

KAQOpATIKOU uTtoAolmou.

4.3.3 Me Bdon Tamopanavw To HETOXIKO Kegaialo tTng Artoppodwaoac 8a avgnbel cuvenelia
TNC ZUYXWVEUONC KATA TO TI000 Twy SEKAEWEQ EKATOUHUPIWY EKATOV TIEVAVIA TECTAPWY
XALAd WV TeTpakoaiwy oyddvra eupw kat Séka Aerrtwv (€ 19.154.480,10), pe TNV EkdOCN EVVEA
EKATOPPUPIWY eKatov eikoot piag XALadwy ekatov oydovra plag (9.121.181) véwv AuAwy,
KOV, OVOHOOCTIKWY HETA Pridhou HeTOoXWV TNgATtoppoduicag, ovopaoTiknhg agiag dVo eupw
Kal 8&€ka AeTTwy (€2,10) ekAoTn. AKOAOUBWCE, amd TNV EMEAEVON TWV ATOTEAECHATWY TNG
ZUYXWVEUONC, TO HETOXIKO KEDAAQLO NG ATtoppoduicac Oa avéABeL OTO TTOCO TWV gvevrvia
TECOApWY eKATOPMLPIWY Slakoaiwy eErfvta XIMAS WY EKATOV EIKOOL TIEVTE EUPLW Kal oapavta
Aemtwv (€ 94.260.125,40), SLApOVPEVO OE CAPAVIA TECCEPO EKATOMHUPIA OKTOKOOIEC
oyo0vVTa TIEVTIE XIMASEC ETMTAKOOIEC ERSOUNVIA TECOEPLC (44.885.774) KOIVEC OVOUAOTIKECG
HETOXEC pE dikaiwpa wndou, ovopaoTikig agiag d0o eupw kal déka Aetttwy (€2,10).Katomiy
TWV QVWTEPW, TO UTIOAEITTIOHEVO TIOOO TNEElohepapevnc kadaprcBEong tng AltoppodWHEVNG

HETA TNV adaipecn TOU TTOCOU TIOU AVTIOTOLXEL OTLG HETOXEC TNE ATIOPPOPUIHEVTG TTOU KATEXEL



n Armoppodwoa kat Ba akupwBoUv Adyw CLUYXVOEWC, NTOL TO TIOCO TWV SEKA EKATOUHUPIWY
Tplakoaiwy evevrvra £EL XIMAS WY EMTAKOCIWY 0ydOVTA TEVTE EUPW Kat oydOvVTa EELAETTTWY (€
10.396.785,86) Ba axbel oe miotwaon Tou Aoyaplacpol «AToBEATIKA amd £KS00N UETOXWV

UTIEP TO APTIOV AOYW CUYXWVEUONG.

4.3.4 Twtnvavwiepw ZxEon AVIaAAayrnc TWy JETOXWY TWV ZUYXWVEUOUEVWY ETAlpElWwV, N
Amtoppodwaoakatn Artoppopwpevn aveéBeaay Ty SLaTuTTWaOn YVWUNC yla To dikato KateLAoYo
NG 0XEonNG avtaAAayrg otoug OpKWToUC EAEYKTEC AOYIOTEC: a) ApLOTOTEAN AVSPOUTGOTOUAO,
e AM ZOEA 23271, peEAOG TNE EAEYKTIKAG ETAlpeiac pe v emtwvopia «TGS EAAGC Opkwtol
EAeykteg Aoyloteg A.E», tou edpevel emtl tng Aewd. Kndroiag, ap. 60, 15125, Mapoulal, pe ap.
lE.MH. 145232401000 kat AM ZOEA 182, kat B) HAla Zadeiponovro, pe AM ZOEA 22811,
HEAOG TNG EASYKTIKAG etaipelag pe tnv enwvupia «Zephyros Partners EAEFKTIKH
2YMBOYAEYTIKH A.E.», tou edpevel enti tng odou Mapadeicou, ap. 14, 15125 Mapouol, pe
ap. lE.MH. 159038807000 kat AM ZOEA 199, yia toug ortolouc (TOo0 TIPooWTTKE yia Toue dU0
OpkwTtoLg EAeyKTEG AoyloTEC 000 KOl yia TIC ETAIPEIEC OPKWTWIV EAEYKTWV-AOVIOTWIV TWV
omolwy eival péAn), dev cuvipExouv KwALuata rf acuuBifacta, mMou Ba amékAelav Tn
SLEVEPYELQ TAKTIKOU EAEYXOU, OL OTIOlOL TIPOERN oAV oTnV dlanioTwan TN AOYIOTIKAC aflac Twv
TEPLOUOLAKWY OTOXEIWY EKACTTNE TWY ZuyXwveudpevwy Etalpewwy kal eftacav To mapov
ZXESL0 ZUpBaacng Zuyxwveuons AKoAoUBwWE, cUpdwva pe TNV armd 14 Oktwpplou 2024
ExkBeon Aikawou kat EuAdyou 3Ixéong AviaAlayic TwWV  avwTépw  avesdptnTwy
EUTEEIPOYVWHOVWY oUpPWva pe To apbpo 10 Ttou v.4601/2019, TOU TIEPNAPBAVEL a) TIC
HEBGBOUC amotipnong mou VIBETHBNKAV yla ToV KABOPLOHO TNG TPOTEWOUEVNE OXEONG
avrarAaync, B) yvwpn ya To av n HEBOodoG N oL PEBOBOL auTEg elval KOTAMNAEC yla tnv
OUYKEKPLHEVN TIEPITITWON, Y) YVWHN yia TG a&leg rou pogkuav ard tnv ehapuoyr The Kkade
HEBGBOU, B) yvWwuN yla Tnv Bapltnta Tou anododnKe o opLopévn f OPLOPEVES HEBGSOUC yIa
TOV MPOOBLOPIOUO TWY TAPAmAavw aflwy, Kadwe Kat Ieplypadr Twy SUOKOAWIV TIOU TUXOV
Tpoékuiav Kata tnv amotipnon kat tpocaptatal oto mapdv we Mapdapnua lll, n Ixéon
AvVTaAAQyNC TWV HETOXWY TNG ATIOPPOPWHEVNC TIPOC TIC HETOXEC TNC ATtoppoduioac Kpidnke
dikan kat ebAoyn. H avwtépw £kBeon LTTORAANETAL GTNV TPORAETIOMEVN SNUOCLOTNTA TOU
apépou 10 tou v.4601/2019. EmumAéov, n avwtépw £kBeon tou ap. 10 v. 4601/2019
artootéAetat amd Ti¢ Zuyxwveuopeveg Etaipeieg oto Xpnuatotiplo ABnviwy Tautdxpova Je
TNV MPOTKANGN CLYKANONG MEVIKAG ZUVEAELONG EKACTNG, cUMdWVA PE TNV TTap. 15 Tne vt ap.
25/15.04.2024 amodaong g Awoikovoag Emtporic Xpnuatiotnplakwy Ayopuwv Tou
Xpnuatiotnpiou ABnvuv.



5. Huepounvia amdé tnv omoia oL PETOXEC TOU aMOKTOUV OL MHETOXOL TNG
Antoppodwpevng mapgxouvv dikalwpa ota kEpdn tng Anoppoduwoag (Apbpo 782 8. &’ v.
4601/2019)

ATIO Tnv nuepopnvia kataxwpeong ato I.E.MH. tng oupBoAaloypadikr pagng Zuyxwveuang
HaZl e TNV OXETIKN EYKPLTIKA anddacn tng appodiag apxhc (<Hpepopnvia OAOKANpwong tng
ZUYXWVEUOTNG»), Ol HETOXEC TIOU QTIOKTOUV Ol pETOXO0L TNe Amoppoduwpevng Ba mapexouy
SIKAlWPa CUPPETOXNC 08 KABE Slavop KEPSWVY, HEPLOUATWY Kal KABE GAoU (50U dlavopwv

™T¢ Artoppodwoac.

6. Hpepounvia Aoylotikou KataAoylopol TPagewV Twv AoppodwHEVWY Kat TUXn

OIKOVOHIKWYVY anmoteAeopatwy (ApBpo 782 £5. £’ v. 4601/2019)

ATIO TNV ETTOPEVN NEEPA TNC KATAPTLONG TOU IcoAoyLopo U MeTao)nuatiopou, frotamo ty 1°
louAlou 2024 kat péxpt TNV Huepounvia OAOKANPWONE TNE ZUYXWVELGNC, OAEC OL TIPAEELG TTOU
£X0ouvV yivel N TpoKeLTal va yivouv amo tnv ATtoppodwpevn, OTWC auteg Ba epdavidovial ota
VOPOTUTIWG TNPoLHEVA BIRALA TN, BEwpoUVTAL artd AOYLOTIKN drtoln, OTLylvovtal ET ovOpaTL
Kat 1d Aoyaplacpo tne Amoppodwoac, Ta 8 0IKOVOUIKA amoteAéopara, Ttou Ba pokuYouy
KOTA TO SLACTNHA AuTo, 8d wheAolV 1 Ba Baplvouy ATIOKAEIGTIKA KAl Hovo tnv ATtoppoduioa,

Katd ta tpoBAetépeva ota Apepo 7 v. 4601/2019, Kal TA OXETIKA TTood Ba petadepBoLv.
7. Ewdwa Aikauwpara kal MAsovektnpata (GpBpo 782 4. ot’, I’ v. 4601/2019)

7.1.  Aev uTtApXel PETOXOC TNC ATOpPodWHEVNC 0 oTtolog va £xEl £8IKA dlkawpata n
TPOVOULA, OUTE elval KATOXOG AMWY TITAWY ANV petoxwy. Mvetal pvela 6t n Atoppodwpevn
£XEL EKBUWOEL BEKATIEVTE EKATOUPUALA EKATOV EVWEA XIAMAdECG (15.109.000) Kowveg opoAoyieg
OVOpAoTIKAG aéiac evoc eupw (€1,00) ekdotn, duvdpel tou amd 23 Amplliou 2021
TIPOYPAUPATOC Kool opoAoylakol daveiou, cupdwva pe To pBpo 60 Ttap.3 v. 4548/2018,
onuewwvetal, de, 6Tl pe TV Zuyxwveucon Oev mapafAdmrovral ta Slkalwpdata g
opoAoylouxou daveloTplac Tou avwiEpw opoAoylakoy daveiou, apou n Amoppodwaoa Ba
uTtokataotadel Katd To VOO TANPWCE OTIC UTIOXPEWGELC TN ATTOpPOPWHEVNC Kal TauToxpova
8a amoKToeL OAQ TA MEPLOVOIAKA oToKela tng AMopPOodWHEVNC, EVW Ol aTAtioelg g
opoAoyloUxou davelotplag e€aodaiilovial pe e€aodarioelg mov TEePAaUBAvoOUV HETAEY
AAAWV KOl TIPOCNHEWICELS UTIOBNKNG ETL TOU CUVOAOU TWV EMEVOUTIKWY CKWATWY TG

Antoppodwpevnc.

7.2.  I5laitepa TAEOVEKTIUATA YA TOUC EUTIEIPOYVIWHOVEC, TOUC SLAXELPLOTEG, TA HEAN TWV
ALOIKNTIKWY ZUPBOUAIWY KAl TOUC TAKTIKOUC EAEYKTEC TWY Zuyxwveuouevwy Etaipewwy dev
PO BAETIOVTIAL AT TA KATAOTATIKA AUTWY I Ao anodPAacelg TwY MNEVIKWY ZUVEAEUCEWY TWV

HETOXWY TOUC OUTE TIOPEXOVTAL TETOLA AGYW TN ZUYXWVEUONC.
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8. Mpootacia epyaldopévwy kat motwtwy (GpBpa 12, 13 v.4601/2019)

H dwadwkaoia tng Zuyxwveuong Ba dlacpalloel v Tpoctacia Twv epyalopévwy TG
ATtoppodwpevng cUPPWVA HE TIC KElPEVESG SlATAEELC yia TN PETABOAN OTO TIPACWTO TOU
EPYOBOTN, KABWC Kal TV TPOOTAC(a TWV TUOTWTIWY TNG Amoppodwuevng Kat Tng

Amoppodwoag.
9. AnoteAégpata ZuyXwvevong

9.1.  H dladkacia tnNe ZuyxXwveuong OAOKANPWYETAL UETA TNV ARWN Twy arapaitntwy
anopAcewy ano Tig Mevikeg ZUveAEUoELG TWY ZUYXWVEUOHEVWY ETalpesy oOppwva Pe Tto
ap6po 14 tou v. 4601/2019 KAOWE KOl OXETIKWY EyKploewv oUpdwva pe To dpdpo 17 Tou v.
4601/2019, pe TV KataxwpLon g OXETIKNAG cupBoAaloypadIkric TpA&ne tne SUYXWVELONG
oto leviko Epmopikd Mntpwo (M.E.MH.) cOpdwva pe to apBpo18 map.1 tou v. 4601/2019,
HETA TV AP tTng ponyoUpEeVNE Adelac Tne Emtportrc Keparaliayopdg yia Tig TpOTOTIO | OELC
Kataotatikou tne Anoppodwoacg cuppwva pe To apbpo 21 map. 5 tou v. 2778/1999. Ot
anoaoel TWY MEVIKWY ZUVEAEDTEWY TWV ZUYXWVELOHEVWY Etalpswny pali pe tnv Zuppaon
Zuyxwveuong, n omoia 8a mepindOel Tou TUTOUL Tou cupBOAALOYPADIKOU EYYPAPOU, KABLIC
Kau n eykpuukn anodaocn Tng Zuyxwveuong, Omwe TpoPAENeTal oto apBpo 17 Ttou V.

4601/20189, Ba uTtoBANBOLV OTIE SLATUTIWOELE SNPOCLOTNTAC TOL APBpPoL 16 Tou v. 4601/2019.

9.2.  Amo tnv Huepopnvia OAoKARpwWong tne Zuyxwveuong ol dwva Pe To GpBpo 18 Tou v.
4601/2019 og cuvduacpo PE TO ApBPo 18 TEP. ¥’ ToL v. 4919/2022, emtépxovtal avtodikala kat
Tautdxpova ta NG amoTeAEoPATA TOOO PETAEY THE AOPPOPWOag Kat TnE ATOPPOPUIHEVNC

000 Kal evavtl Tpltwy:

9.2.1 H Amoppodwoa uttokabiotatal we KaboAwkr dladoxoc oto cUVOAO TNCE TEpousiac,
1TOL 0TO GUVOAO TWV SIKAWHATWY, TWY UTIOXPEWCEWYV KAl YEVIKA TWV EVWOUWY OXECEWV TN
Amoppoguwpevne. Katd ocuveéneia n Anoppodpuwoa kadlotatal Kupia, vopgac, KAToxoc Kat
dlkaloLXOC KABE KIvNTOoU Kal aKIVATOU TIEPLOUCLAKOU OTOIXEIOU TNE ATTOPPOBUIHEVNC, TWV
ATt CEWY AUTAG KATA TPiTwV ard omoladrimoTe artla Kal av anoppeouy, Katmavtog v yevel
TEPLOUCIAKOU oTolXelou TNG Kal av akopa dev katovopdaZetal e181KA, oUTE TEPLYPAPETAL HE
akpiewa otnv tapovoa cupBacn. Kat’ avahoyikr epappoyr the rap. 8 tou apdpou 16 Tou V.
2515/1997, Omwg oxvet, duvapel e map. 1 tou GpBpou 3 tou v.2166/1993, OTIWE EXEL
TpOoTIoTIOINBEL KAl LOXVEL, N peTaypadn Twy akiviTwy KAl EUTPAYHATWY SIKALWHATWY YEVIKWC,
Tou peTapipaZovral anod tnv Attoppodwpevn otnv Artoppoduioa yivetal ehappolopévwy kat’
avaioyia Twv dlatagewy tou apdpou 1197 tou Actikol Kuwdika, Pe Kataxwplon ota olkeia
BBAla petaypaduwv f ota oWlela KINPATOAOYIKA GUAANA amooTtdoparog tng cUUPRacnc
CUYXWVELONG, oto omolo va epdaivetal 6Tl n Atoppodwoa sival KaBoAKOC SLAS0X0C TNC
ATtoppodupevng, HE EKBECN TIOU TMEPLEXEL TA amaltolpeva and to apdpo 1194 tou A.K.

OTOIXE(Q TWV EPTTPAYHATWY SIKAIWHATWY KAl TNV TAUTOTNTA TWY AKLVHTWY TIoU adopolv, EVU)
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KATA TTapEKKALON KABE AAANG VEVIKAC ) EWBIKAC Slatagng, dev aratteltal va uTtopaiiovtal otny
TOpBacn ZuyXWVELGNC SNAWOELE GOPOU HETABIBaoNC AKWVITWY Kal va pvnpovevovtal f va
TPOCAPTWVTAL TUOTOTONTIKA TNE GOPOAOVYIKIC BLOIKNONE, 0TIolasdhmoTe Hopdrgn Xprang, n
omolaodAToTE AAANG dnpootac utnpeolag, opyaviopol f etawpeiac i Opyaviopwy TOTUKAG
Autodlolknone (O.T.A.) KABe BaBpol r OTOECSNTIOTE BIOWKNTIKEG EYKPIOELC, BEBAWOELC
PNXQVIKWY, BEBAUOELC UTIOBNKOGUAGKEIWY 1] KINUATOAOYIKWY ypadelwv 1 AOUTEQ
REBAIIOELC, UTIEVBLVEC SNAWGELG, THOTOTOINTIKA, TOTIoypadIKA dlaypaupata, arocracyata
KTNHATOAOYIKWY Slaypappatwy Kal oxedlaypappuata yia tn petaBipacn akivitwy, akopn Kat
eKelvwv IOV €xoLV amokTnBEel pe avaykaoTikr analotpiwon f Bplokovtal og tapapebopLeg
TEPLOXEC, HE TNV e€aipeon Tou Tuotomointikoy tou Evialou ®dpou Idoktnoiag Akvrtou
(EN.®.1.A.) Tou GpBpou 54A Tou v. 4174/2013, To omtoio Ba ETOLVATITETAL OTNV £KBECT] TIOU
EMOUVATITETAL KATA TNV Kataxwplon ota okeia BAa petaypadguwyv armocmacpatos tng
TUpRAONC ZUYXWYELONC, 0TO oTtoilo epdaivetat 6t n Artoppodwoa eival KaBoMKOC 51ad0x0¢
e Artoppoduipevne. H dladikaoia petaypadrc n eyypadrg EPmpaypatwy diKawpatwy, n
ottoia dev £xel OAOKANPWBE( KATA TOV XPOVO CUVTEAECNG TG ZUYXWVEUGNG, OAOKANpoUTalL armo
™V AoppodUIca WE TO VOHIKO TIPOCWIIO OTO OToio TEPLEPXETAL TENKWE TO EPTIPAYUATO
Sikalwpa, we KaboAkou dladoxou. H Artoppoduwoa HETA TNV OAOKANPWGON NG ZUYXWVELGNG
avahapBavel tnv urtoxpéwaon Onwc ipoBel oe kAOE amapaitnTn eVEPYELQ yia OAOKANPWON TWV
SLOTUTIWOEWY HETARIBAONE TWV TIEPLOUCLAKWY OTOXEIWY, SIKAWHATWY KAl UTIOXPEWCEWY

TIOU AVAKOULV GTNY ATtOPPOQUIKEVN OTIWE TIPOBAETETAL A6 TN OXETIKNA VopoBeaia

9.2.2 H Amnoppodwpevn Tavel va umapxel. EWkotepa, pe TNV OAOKANpwaon Tng
Suyxwveuang, n Amoppoduwpevn BswpeltalavtodikaiwgAupévn, eEadaviZopévng Tng VOHIKNG
™TNC TPooWTTKOTATAE XwPic va anatteital ekkaddapion. Ot pétoxol tne AmoppopuIHEVNG
(e€aupoupévne NG Amoppoduwoac tng omolag ol petoxég dev avraldacoovtal, CAAA
aKupLWVOVTAL AGYW CLYXUOEWCE) Ba Kataotouv HETOXOL Tng Amoppodwoag, Aappavovrag
HETOXEC eKBOOEWC TNE Aoppoduwioac pPe Bacn tn Zxéon Aviaiayrc, Katd ta avwiepw

opldopeva.

9.2.3 O ekkpepelc dikeq g Atoppoduwpevne ouvexiZovral avtodikala kal Xwpic aAAn
Slatunwon amnd v Aloppoduioa Kal Xweig va emépxetal, Adyw tng Zuyxwveuong, Blawn

dlakottr) tng &ikng.

9.3. H Anoppodwoa WETA TNV OAOKANPWON TNG ZUYXWVEUONG Ba TIPOXWPNOEL OTIC
NAEKTPOVIKEG KATAXWPNAOEIC QUAWV TITAWV yid TO CUVOAO TwV VEWY HETOXWV Tou Ba
npokUPouy ard tnv Suyxwveuaor. Ot Sikatotxot HEToxol Ba evHEPWOOUY OXETIKA oUHPWVA
HE TO VOHO Kal TOUG KavoviopoUg Tou Xpnuatiotnpiou ABnvuwy. Ma tyv mapadoon Twy VEwY
HETOXWYV Tou Ba TPOKUYOULY armd TNV ZUYXWVEUON OTOUCG SIKAIOUXOUG HETOXOUG TNG

Amtoppoduioac, ol dikaouxol 8a Tpemel va dtafgtouv Aoyaplacud afloypadpwv oto Zuotnua
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ALAwv TitAwv Tou SlaxelpiZetat 0 EANVIKO Kevtplkd AmoBetiplo TITAwy Kal va éxouv
yvwatoTotloel ta otoela autol otny Amoppoduwad. Ot EKIBOUEVEC amro TV Altoppodwoa
HETOXEC amaracoovtal taviog popou, TEAOUCE, TEAOUC XAPTOCHHOU, ELGGOPAC, SIKAWIPATOC
1 omolacdnmote AAANG EMBAPUVONC LTEP TOU ANpOc(ou, VOUIKWY TTPOCWTWY dnpoaiou

Slkaiou Kat yevika tpitwy, duvauel tou apbpou 31 tap. 1 tou v. 2778/1999, drwc LoXVEL.
10. TeAikég Alatd@éere
10.1. H Amoppodwpevn dnAWVEL, UTTOCXETAL KAL EYYUATAL OTL:

10.1.1 Hmeplovoia tngweoUvoAo (EVEPYNTIKO KAl TtadnTikd), katd tnv 30" louviou 2024, eivau
autr) ou epdaviletal otov loohoylopd METAOXNUATICUOY, GTOV OTOl0 AMOTUTIWVOVTCL
Aoylotika ta ewodpepopeva, petafiBalopeva kat mapadiddpeva otnv  Amoppoduwoa

TIEPLOVUOLAKA OTOIXELQ KAL UTTOXPEWTELC TNC.

10.1.2 Taelopepdpeva oToIXela EVEPYNTIKOU TUYXAVOULV TNC AOKAELTTIKIC KUPLOTNTAG QUTHG
Kat elvat amaraypéva Ttavtog eV YEVEL TIPAYHATIKOU KAl VORIKOU EAQTTWHATOC Kat BAPOUC HE
e€alpeon ta epmpdaypara BAapn emi TOU CUVOAOU TWV EMEVOUTIKWY CAKWATWY TNC
AToppodwEVNC yia to opoloylakd Tou avadepetal ato dpbpo 7.1 tng mapoloac. e
TEPIMTWAN WOoT6c0 Tou Kamolwa amd ta petafiBaldpeva TEPOUOIaKA oTolxela Tne
AmoppodwHeVNC yla ta orola o vOopog analtel GuyKeKPLPEVO TUTTO TIapaAfdenkav ) dev
Teplypddnkay owotd we avwigpw, efouctodoteltal n Aroppoduca xwpic tn cUPTPadn TN
ATtoppOoPWHEVNG KAl PE AUTOCUHBACH va TPoRel 08 KABE AMAITOUKEVN EVEPYELT, WOTE va
ouvieAeotel n petaBiBaocn OAwv avefalp€twg TwV TEPLOVOIAKWY OToXelwv otnv

Amtoppoduwoda.

10.2. HAnoppoduwaoa dnAWvel OTL atodExetal TNV eLodopA TWV CTOLXEIWY TOU EVEPYNTIKOL
Kal madntikou NG Amoppodwpevng etalpelag, omwe avapépovral atov IcoAoyiopod
Metaoxnpatiopoy, Kabwe Kat onwg autd Ba éxouv PETaBAnBel péxpl tnv Huepopnvia

OAOKANPWONC TNE ZUYXWVEUONC.

10.3. O Zuyxwveuopeveg Etaipeieg dnAwvouv 6t Ttapartovvtal, xwpic kapia emgoiagn
anod Kade eidoug dikalwpd Toug va TPOoRAANOLY TtV Tapolod, yia OToloSATOTE AdYo Kal

attia.

10.4. O Zuyxwvevopeveg Etaipelec Ba mpofolv oe kdBe avaykala evépyela yla tnv
EVNHEPWOT )/KAL KATA TIEPITTTWON TNV X0PHYNGN TWV KATA ToV VOUO TIPORAETIOHEVWY ABEIWIV
N eykploEWV TWV appuddwy apxwy f dopéwy, diwe e Emutpornrc KepaAalayopdc Kat Tou
Xpnuatiotnpiou ABnvwy cupdwva pe TNy Keipevn vopoBeoia, kat 13iwg Tov Kavoviopod tou
Xpnuatiotnpiou ABnvwy Kat v ut’ ap. 25/15.04.2024 anddaon tng Alokovoag ETTportrc

Xpnuatiotnplakwy Ayopuwv tou Xpnuatotnpiou ABnvuv.

10.5. H Amoppodwaoa Ba npofel og kABe avaykaia Tpomomoinon Tou Kartaaratikol Tnc,
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TLPOKELPEVOU va AdBoUV Xwpa ol HETABOAEG Ttou TpofALTovTal oto apdy IxES10 Zopupaong

ZUYXWVEUONE, WOTE aUTO va avtamokplveTal oTig HETABOAEC TIOU EMEPXOVTAL LIE TO TLApPOV.

2ge tloTwon Twy avwTtépw, oLVTAXBNKE To Tapdy ZXESL0 ZUYXWVELONC KAt UTtoypadeTal and
TOUC VoulpouG EKTTPOCWTIOUE TG ATtoppodicag Kal Tng AloppodLipevnc:

MATHN ANMOPPO®QOZA MATHN ANOPPO®QMENH
( (////// ///7
//////: Aoy ™ ; A
/ / :
Avva ArtoctoAldou Evdyyeiog Kovtog

L
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MAPAPTHMAI - IZOAOTZMOZ METAZXHMATIZMOY

IZONOINZMOE METAEXXHMATIEMOY THX
30HZ IOYNIOY 2024

(OAa 10 TOC G sivan ex@paouéva ot Eupt)

ENEPIHTIKO

Mn kukAo@opoUvTa TTEpIOUTIaKd oTolyeia
ETrevduoelg o akivnta

Evowpareg akivnTomolfoeg

ACWHATES QKIVITOTTOINOEIG

Aolrég amainiosig

KukAo@opoUvTa TEPIOUTIAKA OTOIXEIN
Epmropikég kal Aoimrég amraimjoelg
Tapeiakd diabéoa kot igodlvapa

ZYNOAO ENEPIHTIKOY

1AIA KEQAAAIA KAI YIIOXPEQYEIX
1AIA KEQAAAIA

MeToyikd xe@dhao
TaxTikd amoBeuaTiké
AoiTrd aTroBepankd
181 peTOXES
Képdn e1g vEov
ZUvoAo 18iwv KeQaAaiwv

YNOXPEQZEIZX

MakpoTrp60eTPEG UTTOXPEWOEIG

MpoBAéweic amolnuiwong Adyw ££68ou atréd Tnv uTmpeoia
AQVEIOKEC UTTOXPEWOEIG

Eyyunozig

BpayutrpOBECPES UTTOXPEWOEIG
MpopunBeuTéC Kal AOITTES UTTOXPEWOEIS
YTTOXPEWOEIS HICBLOEWV

AQVEIOKEG UTTOXPEWTEIS

Eyyunoeig

TpEXOUOEG POPOADYIKES UTTOXPEWOEIS

YTTOXPEWOEIS QUEOQ OXETICOPEVEG HE TIEPIOUCIAKA CTOIXEIX
Siakpatolpeva TTPOG TIOANOT)

ZUVOAO UTTOXPEWTEWY

ZYNOAO IAIQN KE®ANMAIQN KAI YITOXPEQIEQN

AOTIETIKH

BAZH
(A.M.X.A.)

54.115.747
1.657.436
845

4.000

55.778.028

659.089
1.261.535

1.920.625

57.698.653

25.200.000
844.714
28.077
(100.074)
14.557.037

40.529.754

1.729
14.703.908
608.801

15.314.437

1.004.635
6.260
412.508
20.285
158.137

1.601.825
252,637

17.168.899

57.698.653




MAPAPTHMA Il - EKOEZH EKTIMHZHZ

‘EkBeon ekTipnong NG agiag TTEPIOUCIAKWY
aToixeiwv NG Intercontinental International
A.E.E.A.l'. oTo TAQiol0 TG aTTOPPOPNONG
NG atrd Tnv BriQ Properties A.E.E.A.T1.
OUMQWVA ME TIG DIATAELEIC TWV NOpwWYV
N.4601/2019, N.2166/1993 Kkai
TOoU apBpou 17 Tou N.4548/2018
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Mpog Ta AloiknTIK& ZupBoUAIa TWV ETAIPEIWV:

BriQ Properties A.E.E.A.. INTERCONTINENTAL INTERNATIONAL
AA. TdavTou 25, A.E.E.A.I.
17671, KaAAiBea PnyiAAng 26

10674, Abriva

‘EkBeon €KTIMNONG TNG A&iAC TTEPIOUTIAKWV
OTOIXEiWV

1. EVTOAR KaI aVTIKEINEVO £pyOU

2XETIKA ME TNV ETTIKEIMEVN OUYXWVEUON HE ATTOPPOPNON TNG ETAIPEIAG PE TNV
emwvupia «INTERCONTINENTAL INTERNATIONAL ANQNYMH ETAIPEIA
EMENAYZEQN ZE AKINHTH MEPIOYZIA» pye AM TEMH 120108101000 (e@e€ng
«ICl», 1 n «Etaipcia» n n «Amoppoowuevny) amd tnv «BriQ Properties
ANQNYMH ETAIPEIA ENENAYZEQN ZE AKINHTH MNMEPIOYZIA» pe AM 'EMH
140330201000» (e@egng «BriQ» n n «Amoppo@woa») (e@eEng amd koivou ol
AVWTEPW KAAOUUEVES WG Ol K ZUYXWVEUONEVES ETalpeieg») oUuPwva pE TIG SIATAEEIS
Tou v. 4601/2019, Tou v. 4548/2018 ka1 Tou v. 2166/1998, n TGS EAAdg OpkwToi
EAeykTég Aoyiotég Avwvuun Etaipeia kai n Zephyros Partners EAgykTIKNA
2upBouAeuTikl Avwvupn Etaipgia (e@egnic «OEA») opioBrnkape Paoel Tou
apbpou 17 Tou V. 4548/2018, va ocuvtdloupe €kBeon exkTipnong Tng agiag Twv
TTEPIOUCIAKWYV OTOIXEIWV TNG ATToppopwpuevng Katd tnv 30 louviou 2024.

2€ EKTEAEON TOU aQVWTEPW €PYOU TTOU POG avaTédnke, TTPORNKAPE O€ dlaoTaupwaon
TWV AOYIOTIKWV aglwyv, TTou avaypdgovtal otov loohoyiopd MetaoxnuaTiopgou TnG
30 louviou 2024 (opioBcica nuepounvia ouyxXWwVvEUONG) TTou ouvéTage N ETaipeia kai
0 OTT0i0G TTapouUCIAdeTal oTo ouvnuuévo MNapdpTnua 1 TG TTapoUoag £KBeoNG.

Ka®' 6An tn didpkeia Tou dIOPIOCPOU PAG €XOUME TTOPAMEIVEI aveEapTNTOl ATTO TIG
2uyxwveuoueveg Etaipeieg, oupowva pe Tov  Kwdika Agovroloyiag yia
EmayyeApatieg EAeykTég TOUu ZuppPouldiou Aigbvwv TpoTtuttwyv  AgovioAoyiag
EAeyktwv (Kwdikag ZAMAE) 1Tou €xel evowpatwBei otnv EAAnvIkr) NopoBeaia, Tig
amraitioelg dsovrohoyiag Tou Kavoviopou (EE) 537/2014 kai Tig d1atAgeIg TOU
v.4449/2017 kal dnAwvoupe OTI DV OUVTPEXOUV KwAUuaTa r acupBifacTta, tTou 6a
atréKAEIaV TN BIEVEPYEIQ TAKTIKOU EAEYXOU, OUTE €XOUUE QVOAGREl TOV TAKTIKO EAEYXO
TWV 2UYXWVEUOUEVWY ETaIpEIV 1] OUVOEDEPEVWV PE QUTEG ETAIPEILV, KATA TNV
évvola Tou apBpou 32 Tou v. 4308/2014, katd TNV TEAEUTAIQ TPIETIAL.

Aev dievepynoape EAeyxo oupewva pe Ta Aiebvi Mpdtutta EAéyxou. OAa Ta TTood
oTnVv TTapouca €KBean gival EKTTEQPACUEVA OE eUpw (€).
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2. Tevika oToixeia TNG ATTOPPOPWHEVNG ETAIPEING

‘1I8puon - ‘Edpa — Aidpkeia

H INTERCONTINENTAL INTERNATIONAL Avwvuun Etaipia Emrevdoloewv o€
AkivnTn Mepioucia ouotdBnke TNV 22 Maptiou 2012, petd atrd adeia Asiroupyiag
mou €AaBe ammd Tnv EmTpoty KegaAaiayopdg. 21i¢ 30 louviou 2024, 10
xapTo@uAdkio Tng ICI TrepiAauBave 17 emevduTikG akivnTa. H €dpa Tng ETaipeiag
gival otnv ABrva, PnyiAAng 26, 10674. H didpkela Tng ETaipeiag opideTal o€ TTEVAvVTa
(50) €1n até Tnv ouoTaon TNG.

ZKOTTOG

H ICI cival Etaipeia Etrevduoewv Akivntng lMeplouoiag Tou Noupou 2778/1999 kai
OKOTTO £XEI:

A. Tnv amoktnon kai diaxeipion a. AKivnTng TrEPIOUTiag, OIKAIWPATOG ayopdg
QKIVATOU 010 TTPOCUN@PUWVOU KOl HETOXWYV QVWVUUNG ETAIPEIOG KATA TNV £vvoId TwWV
TTapaypa@wy 2 kai 2a Tou dpBpou 22 Tou v. 2778/1999 «1repi ApoiBaiwv KepaAaiwv
Akivntng Tlleplouoiag-ETaipiwv Emrevduoewv oe Akivntn [Mepiouoia kar GAAwv
dIaTALEWV», OTTWG EKACTOTE I0XUEI KAl B. HEOCWV XPNUATAYOPAg KATd TNV £vvola TOU
apBpou 3 Tou v. 3283/2004,

B. H ayopatrwAnacia 1I810KTNTWV akivnTwy,
I". YTnpeoieg ekpioBwong kai diaxeipiong 1I810KTNTWV N MICBWPEVWY aKivnTwyv
A. Alaxeipion xpnuaTayopwv.

MeTox1k6 KepdaAaio

To MeToyiko ke@daAaio Tng Etaipeiag oTig 30 louviou 2024 avépxeTal OTO TTOOO TwWV
€25.200.000,00 diaipoupevo ouvoAikd o€ 10.500.000 koOIVEG OVOUQOTIKEG META
WYHAPOU PETOXEG, OVOUAOTIKAG agiag duo eupw kal capdvra Aetrtwv (2,40) eupw
eKAoTn.

Aloiknon

H Etaipeia dioikeitar ammd 1o AloiknTiKG TNG cuuBoUAio Tou oTToiou n ouvBeon atmo
14 louviou 2024 civai:

Halikias Aristides Mpdedpog EkTeAeOTIKO MEAOG
ATtTo0TOAIBOU AVva Mn EkTeAeoTiKO MENOG

Zepdég NIKOAaog Mn ExTteAeoTIKO MéANOG

KovTtdg EudyyeAog AleuBuvwy EkTeAeoTikKO MENOG
Nalapidng ZwkpaTtng Avegdptnto un EkteAeoTikd MEAOG
2TPaROTTOdNG ZTAUPOG Avegdptnto un ExteAeoTikd MéEAOG
Tdlavo TCouleTrTre Avegdptnto un ExteAeoTikd MEAOG
XaAikid EAevn EkTeAeOTIKO MéAOG

XaAikid MNavayiwTa AvTITTpdedpog Mn EkTeAeoTikG MEAOG
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3. EUpog Aladikaciwv

H ETaipeia Tnpei Ta BIBAia Tng oupewva e Ta Aigbvr) MpdTutra XpnuUaTtooIKOVOUIKAG
Avagopdag (“AMNMXA”). Ta Tn ekTinon TNG agiag Twv TTEPIOUCIOKWY OTOIXEIWV Kal
UTTOXPEWOEWV TNG ETaipeiag otnpixBrikaue otov IcoAoyiopd MetaoxnuaTiopou TTou
ouvéTage n Etaipeia pe nuepounvia 30 louviou 2024 kail oTov OTT0I0 €u@avileTal N
TTEPIOUOIAKN TNG KatdoTaon he Baon ta AMXA, n oTroia TTapoucialeTal cuvnuuévn
oto lMapdaptnua 1. Ommwg diamoTtwoaue o looAoyiopuds Metaoxnuatiopou TnG
Etaipeiag 1ng 30 louviou 2024, trpokUTITEl ATTO TO TNPOUMEVA aTTO TNV ETaipeia
AoyioTiké BIBAia, kai £xel KaTaxwpnBei 0To NAEKTPOVIKO AOYIOTIKO TnNG oUCTNUA.

Agv eTTEKTABAKAUE O€ DIATTIOTWON YIA TUXOV UTTAPXOUCEG UTTEPALIES ) UTTOTIUACEIG,
EMOQAAEIEG, aTTagIWOEIG, agavh aTmmoBeuaTtikd, TTPORAEWEIG, ATTAITACEIS N
UTTOXPEWOEIG TTOU Ba uTTopoucav va eTTNPEACOUV TNV XPNUATOOIKOVOUIKY B€on TNG
ETaipgiag kara tnv nuUEponvia tnNg ouyxwveuong TnG. Etriong dev £yive EAeyxog yia
TUXOV QOPOAOYIKEG TTAPAPBACEIS ] AANOU €IDOUG POPOAOYIKEG EKKPEUOTNTES (OTTWG
TUXOV KABUOTEPNOEIC ATTOBOTEWS POPWYV K.ATT.).

OAa T1a 10TOpIKA OTOIXEIA KAl Ol TTANPOPOPIEG OXETIKA PE TNV ATTOPPOPUHEVN HAG
xopnynenkav atrd tn dloiknan TnG ATToppoPwpeVnS (EQeENS N «Aloiknany), OTTwg
ETTIONG KAI OI EKTINNOEIG OXETIKA PE TN PEAAOVTIKA €CENIEN TWV OIKOVOUIKWY UEYEBWV
TNG, TIG OTToieC Bewpnoaue w¢G akpIBeic kalr TAAPEIG, XwpPIiS va OlEVEPYOOUNE
avecApTnTo €AEYXO.

O1 OEA d¢v £xouv eTaAnBeuoel ouTe agloAoyAoel TIC TTANPOPOPIES TTOU JAG TTAPEIXE
n Aioiknon kai €xouv [aoIOTEl OTNV UTTOYEYPOUMEVN BERAIWTIKN ETTIOTOAR
(«Representation Letter») 1mou pag Trapeixe n Aioiknon, dnAwvovrtag OTI Ol
TTANPOPOPIES TTOU TTEPIEXOVTAI OTNV €KBECN QTTOTIUNONG OTNV OTToIa OTNPIXONKE N
TTapouca £KBeoN €ival OUCIOOTIKA AKPIREIS Kal TTAAPEIG KAl WS €K TOUTOU ATTOTEAOUV
agiétmoTtn Paon yia tnv dievépyeia Tou épyou pag. Or OEA, o1 €taipol, ol
QVTITTPOOWTTOI, Ta OTEAEXN Kal oI UTTAAANAol autwyv Ogv duvavral, ouTe Eival
EVTETAAUEVOI, VA AVTITIPOOWTTEUOOUYV, £yyunbouv f; avaAdpouv €ubuvn, OXETIKA PE
TIG TTANPOoQopieg TTou TrepIAapBavovTal o€ auTAv TNV €KBeon Kal Kapia subBuvn A
uttoxpéwon doev avalauBdveral yia TNV akpifeia, TANPOTNTA ) TO €UAOYO TWV
TTANPo@opIwV autwy. Q¢ ek TouTou, ol OEA dev pEpouv euBUvN O€ TTEPITITWON TTOU
atrodeIxTei 611 n Aloiknon TNG ATTOPPOPUIPEVNG EXEI ATTOKPUWEI ONUAVTIKA yeEyovoTa
1 GA\a oToIXEia.

H ékBeon Bacifetal OTIG ETTIXEIPNUATIKEG, OIKOVOUIKEG KAl AAANEG OUVONKESG TNG
ayopdg TTou €TMIKPATOUV Katd Tnv Hugpounvia Atrotiunong (30 louviou 2024). Aev
€XOUME OTTOIOATTIOTE UTTOXPEWON avaBewpnong TNG yVWUNG MOg O€ TTEPITITWON
aAAayrG TwV CUVBNKWY O€ HETAYEVEDTEPO OTADIO, EKTOG av uag ¢nTnbei ypatrTwg va
TO KAVOUE aTTO TO AIOIKNTIKO ZUUBOUAIO TNG ATTOPPOPWHEVNG.

H epyacia pag dev atroTeAEi 0€ Kapia TTEPITITwWON dIEVEPYEIA TTANPOUG AOYIOTIKOU,
QOPOAOYIKOU, TEXVIKOU N VOMPIKOU €AEYXOU 1 ETTIOKOTTNONG TWV  OIKOVOUIKWY
KATOOTAOEWV TNG ATTOPPOPUWHEVNG Kal yia To Adyo auTd n Trapouca £kBeon dev
QTTOTEAEI TTIOTOTTOINTIKO I €KBEDN EAEYXOU Kal OEV UTTOPEI VA XPNOIYOTTOINGEI yia TOV
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OKOTTO auTO. Agv EKQEPOUUE yVwWN 1 oTToladnTToTE AAAN Hop®n dlaBeBaiwong yia
TIG TTAPAOOXEG TTOU £XOUV UIOBETNOEI 1] yia TO €AV OI TTPOPAETTOPEVES OIKOVOUIKEG
KATOOTACEIG £XOUV ETOINOOBOEI CUPPWVA HE TIG YEVIKA ATTOOEKTEG AOYIOTIKEG APXES

MNa v uvlotroinon TnNG epyaciag pag ANeénkav utrown Ta TTAPOKATW OIKOVOMIKA
oToIxEia TNG ATTOPPOPWEVNG, Ta OTToia ouvTayxOnkav pe Bdon ta Aigbvr MNpdTuTtra
XpnparooikovoulkAg Avagopdg (AlMXA) kar €yive xprion TTANPOQOPIWV KOl
OTOIXEIWV CUMUTTEPIAQUBAVOUEVWV TWV TTAPOKATW.

i.  AnUOOCIEUPEVEG XPNUOATOOIKOVOUIKEG KATAOTACEIG TWV ETaIpeiluv yia TV
e€aunvn Trepiodo TTou €Ange 30 louviou 2024 ue TIG OXETIKEG €KOEOEIG
ETMOKOTTNONG ATTO AVEEAPTNTO OPKWTO EAEYKTA AOYIOTH).

ii. AnUOOCIEUPEVEG ETADIEG XPNMUATOOIKOVOUIKEG KATOOTACEIS Twv ETaipeitov
yla Tnv xprion mou €Ange 31 AekeuPpiou 2023, pe TIGC OXETIKEG EKBEOEIG
eAEyxou atro aveEapTnTo EAEYKTA AoyIOTH).

iii. To 2x£€310 ZUPPBAONG TNG ZUYXWVEUONG TWV dUO ETAIPEIWV.

iv. Tig ekBéoeIg Twv aveCApTNTWYV EKTINNTWV AVOAPOPIKA WE TIG Ogieg Twv
QKIVATWV.

v. 2ulnTtAoeig ue Tnv dioiknon TnG ETaipeiag

vi. TEVIKG PAKPOOIKOVOUIKA MEYEBN Kal XPNMUOTOOIKOVOMPIKOUG OeikTeG aTrd
I0TOOEAIOEG Kal BAoEIG OEDOPEVWY TTOU XPNOIYOTTOIOUVTAl EUPEWS VIO
OKOTTOUG ATTOTIUNONG ETAIPEIWV.



Zephyros

4. looAoyiopdg MeTaoxnuaTiopou

H &ioiknon tTng ETaipgiag ouvtdooel XpnuaTtoolKoVopikéG KataoTAoeig cUPQwVa
pe Ta Aigbvr) Mpdtutra XpnuaTtoolkovouikng Avagopdg (AMXA), kai Tig Alepunveieg
NG EmTtpomAg Algpunveiwv Twv  AigBvwyv  lMpotumtwy  XpnuaTOOIKOVOUIKAG
Avagopdg, 6TTwg €xouv uioBeTnBei atrd TNV EupwTrdikh ‘Evwon.

O1 Xpnpatooikovoulkég Kataotdaoeig Tng ETaipiag ocuvrdoocovtal pe Bdon tTnv apxn
TOU IOTOPIKOU KOOTOUG, OTTWG AUTH £XEl TPOTTOTTOINOEI £T01 WOTE va TTEPIANAUBAVEI
TNV ATTOTIUNON TWV €TTEVOUCEWV O€ AKIivNTA KOl TwV TTEPIOUCIOKWY OTOIXEIWV TO
OTTOIx KATEXOVTAI TTPOG TTWANCT O€ eUAOYN agia peiov To KOOTOG TNG TTWANONG.

MNa Tov loohoyiopud MetaoxnuaTiopou AdBape atmd Tnv Etaipeia T1iI¢ evdldueoeg
€CAMUNVIAIEG OIKOVOUIKEG KATOOTACEIG yia Tnv TrePiodo TTou €Ange oTig 30 louviou
2024 o1 o110ieG €X0UV OUVTOXBEi P Baon To AieBvég AoyioTikd MpdTuTro (A.A.T.) 34.

O mmapakdrtw Trivakag mapouciadel Tov looAoyiopd MetaoxnuaTtiopou Tng ETaipeiag
ME nuepounvia 30 louviou 2024



ENEPIHTIKO

Mn kukAo@opoUvTa TTEPIOUCIOKA OTOIXEIA
EtTevduoeig o€ akivnra

Evowuarteg akivnToTIoINoEIg

ACWUATES AKIVNTOTTOINCEIG

NOITTEG ATTAITACEIG

KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIN
EuTTOpPIKES KAl AOITTEC ATTAITHOEIG
Taueiaka diaBéoipa Kal 1I000Uvaua

ZYNOAO ENEPIHTIKOY

IAIA KEQAAAIA KAI YIMTOXPEQZIEIZ
IAIA KEQAAAIA

MeTOXIKO KEQAAQIO

TakTiké ammoBepaTikéd

Noird armmoBepatiké

101EC UETOXEG

Képdn €i1g véov

Z0voAo 15iwv Ke@aAaiwyv

YNOXPEQZEIZ

MakpoTrpO0EOUEG UTTOXPEWOEIG

MpoBAtwelg atrolnuiwong Adyw £€6doU aTTd TNV UTTNPETia
AQVEIOKESG UTTOXPEWOTEIG

Eyyunoeig

Bpaxutmrp60souEG UTTOXPEWTEIG
MpounBeUTES KAl AOITTEG UTTOXPEWTEIG
YTToXpeWwaelg MICOWaewv

AQVEIOKESG UTTOXPEWOEIG

Eyyunoeig

TpExouaeg POPOAOYIKEG UTTOXPEWOTEIG

YTTOXPEWOEIG AUETO OXETICOPEVEG E TTEPIOUCIAKA OTOIXEIO dIAKPATOUNEVA

TTPOG TTWANCN
2ZUVOAO UTTOXPEWOEWYV
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN

Zephyros

30.06.2024

54.115.747
1.657.436
845

4.000

55.778.028

659.090
1.261.535

1.920.625

57.698.653

25.200.000
844.714
28.077
(100.074)
14.557.037

40.529.754

1.729
14.703.908
608.801

15.314.437

1.004.635
6.260
412.508
20.285
158.137

1.601.825
252.637

17.168.899

57.698.653

ATTé TNV gpyaoia pag dev TTPOEKUYPAV AVATTPOCAPHOYESG OTIG AOYIOTIKEG agieg

TWV Aoyaplacuwy Tou IcoAoyiopou 1nG 30 louviou 2024.



Zephyros

4.1. Mn KUKAOQOPOUVTO TTEPIOUTIOKA OTOIXEIO

4.1.1. Emevdlosig o€ akivnTa

O1 emrevduoeig o€ akivnta NG Etaipeiag oTig 30.06.2024, cival KATaxwpPnNUEVEG OTOV
Noyapiaoud #11.00 TnNG yeVIKAGS AOYIOTIKAG KOl avaAUOVTal TTAPAKATW:

30.06.2024
YmoAoimra évapéng 53.477.291
KegpaAalouxikd £€6oda yia eTTevoUoEIS O€ akivnTa 28.625
quapé Képéog/(énuld) atoé TV av’aﬂpocapuoyr'] TWwV ETTEVOUCEWY O€ 609.831
akivnTa — 2uvexICOUEVES OPaOTNPIOTATES
YmoéAoitro AR§ng mepiddou 54.115.747

H Etaipeia dIETTETAI ATTO OUYKEKPIPMEVO BECNIKO TTAQICI0, OUPPWVA PE TO OTTOIO: )
aTTaITEITAI TTEPIOBIKA ATTOTIMNON TWV AKIVATWY TNG atré MaoTtotroinuévous EKTINNTEG
B) atraiteital aTroTiNON TNG AgiAg TWV AKIVATWY TTPO ATTOKTNONG 1) TTPO TTWANONG
amd lMioTtotroinuévoug EKTINNTEG y) atmayopeUeTal n agia KABe akiviTou va
utrepBaivel 10 25% TNG agiag Tou XapTOPUAQKIOU OKIVATWV.

H teAeutaia diaBéoiun dievepynBeioa atroTiunon £yive JeE NUEPOUNVIa avagopds TNV
30.06.2024 atroé Miototroinuévo ExTiuNTA, evraypévo oto Mntpwo MaoTtotroinuévwy
Exktiuntwv Tou YTtroupyegiou OIKOVOUIKWY, HE EPTTEIPI OTNV TTPAYMATOTTOINCN
TETOIWV €KTIUACEWV. ATTO TNV &v AOyw E€KTiUNON TIPOEKUYE QVOATTPOCAPHOYN
(k€pdog) atroTiunong €609,8 xIA. n oTToia TTPOCAUENCE TNV agia TwV ETEVOUCEWY O€
akivnra. Ta akivnta ekTiyAdnkav e TIG PEBOdOUG Kal TIG OTOBUIOEIS TTOU
ava@EépovTal TTaPaKATW:

—  TWV CUYKPITIKWV OTOIXEIWV aTTd oToIXEia TNG KTnuatayopds (10%), kai

—  TwV TTPOECOPANUEVWY Tapelokwy powv (DCF) (90%)

— 0¢ OTrola aKivnTa UTTAPXElI UTTOAEITTOMEVOG OUVTEAEOTHG OOPNONG, AUTOG
UTTOAOYIOTNKE XPNOIMOTTOIWVTAG TNV UTTOAEIMATIKR uEB0dO (100%).

Baoikég TTapadoxé TTou XpnolyoTroinbnkav yia Tnv epapuoynl Tng NEBOdou Twv
TTpoeCoPAnuévwy Tapeiakwy powv (DCF) oTig 30.06.2024, £€xouv WG €ENG:

EAGxioTn (Trpokabopiopévn) auénon pIoOwWPATWY — 0% £wg 5%
oTaduIouévn yia OAa Ta aKivnTa TOU XapPTOQUAAKiou

AvaTtTpooapuoyf HITBWUATOS KEVWV XWPWV ATK €éwg ATK+1,00%
A1od0oon akiviTou 010 TEAOG (exit yield) 5% £wg 9%
Emitékio mpoe€dpAnong 6,95% £wg 11,87%




Zephyros

AVOAUTIKOTEPQ, avA KaTnyopia akIvATOU n €UAoyn agia, kaBwg kal o1 pébodol
aTtroTignong Kai o1 Tapadox£s Toug yia Tnv 30.06.2024, £€xouv wg £¢1G:

EUAoyn Mnviaio Emitékio Amodoon

XpAon Agia Mé£Bodog ekTipnong MicOwpa TMpoedpAnong oTo T€Aog
90% DCF - 10% ZuyKpITIKN

Karaotiuara  22.371.878 MéBodog 168.850 7,89% - 11,87% 6,25% - 9%

90% DCF - 10% ZuyKpITIKN
M€B0d0g Kal UTTOAEINPATIKNA

KaTtaotiuara 2.663.000 péBodog 20.017 9,20% 7,25%
90% DCF - 10% ZuykpITIKA
pagpeia 29.080.869 MéBodog 135.700 6,95% - 11% 5% - 9%
54.115.747 324.568

Emi Twv emmevdupévwv akiviTwy TS ETaipeiag ugiotavTtal utrodrikeg Uyoug € 52 ¢k.
TTOU aQOpPOUV ToV opoAoyiakd davelopd atrd tnv TpatreCa Eurobank.

To kKovOUAI ETrevOUO €I O0€ akivnTa EKTIMATAI WG EXEL.

4.1.2. EVOWMATES OKIVNTOTTOINCEIG

O1 Evowpateg akivnrotmroifoelig 1ng Etaipeiog otigc 30.06.2024, avaAuvovrtai
TTAPAKATW:

30.06.2024
Akivnto PnyiAAng (#11.01) 1.640.233
EmpBaTtikad autokivnTa (#13.01) 2.008
‘EmmirAa & AoITrdg e€0TTAIONOG(#14) 15.195
20volo 1.657.436

To KovOUAI EvowuaTeG aKIVNTOTTOINCEIG EKTINATAI WG EXEL.

4.1.3. ACWHATEG AKIVNTOTTOINOEIG

O1 Acwpateg akivnrotroinoeig Tng Etaipeiag otig 30.06.2024, TTooou €845 cival
Kataxwpnuéveg otov Aoyaplacud #16 TnG YeVIKAG AOYIOTIKAG KAl a@Opouv o€
AOYIOUIKG TTPOYPANMATA.

To KOVOUAI ACWHAOTEG AKIVNTOTTOINOEIG EKTIMATAI WG EXEL.

4.1.4. Noitrég ATTAITAOEIG

O1 ANoirég Ammaimjoeig tng Etaipeiag omig 30.06.2024, trooou €4.000 eival
Kataxwpnuéveg otov Aoyapiacud #18 Tng yevikAG AOYIOTIKAG KAl a@opouv o€
doopéveg Eyyunoceig.

To KOoVvOUAI AoITTEG ATTAITACEIG EKTINATAI WG EXEL.
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4.2. KukAo@opouUvTa TTEPIOUCIOKA OTOIXEIO

4.2.1. Eptropikég Kal AOITTEG ATTAITAOEIG

Zephyros

30.06.2024

ATTaITAOEIG MICOWPATWY 727.031

Aoopéveg Eyyunoeig 10.760

NOITTEG ATTAITACEIG 111.651

Zuvolo 849.442

‘E¢oda eTTOPéVWV XPOEWV 52.788

20volo 902.230

MPoBAEYEIG YIa ETTICQPAAELIG ATTAITAOEIG -243.140

ZuvoAo 659.090

O1 atraitho€lg MIcOwudtwy avaAuovTal TTEPAITEPW WG EENG:

Mn emo@algig aTraITAOEIg YtméAoitro NMoocooTd Avapevopeveg
ATTAITAOEWY  AVAOPEVOPEVWV MoTwTIKéG
amrod MoTwWTIKWV Znpiég
HIcOwuaTa Znuiwyv 30.06.2024
30.06.2024 30.06.2024

Atraitioelg éwg 30 nuépeg: 273.634 0,62% 1.704
Atraitioelg petagu 30 kai 60 nuepwv: 62.979 1,23% 773
Atraitioeig petagu 60 kar 90 nuepwv: 40.089 2,34% 939
Amraitioelg petagu 90 kai 120 nuepwv: 46.212 3,32% 1.533
Atmraitioelg petagu 120 kar 150 nuepwv: 16.619 5,44% 904
Atraitioeig petagu 150 kar 180 nuepwv: 13.021 8,97% 1.168
Amraitioelg avw Twv 180 nuepwv: 55.546 100,00% 55.545
20VOAO pn €TICEOAWY ATTAITACEWV 508.100 62.568
Emo@alcig atmraiTioeig 218.931
20voAo atmraITAoEWY a1md HIcOwpaTa 727.031

H elAoyn agia Twv ammairioswyv NG ETaipgiag mmpooeyyicel Tn AoyIoTIKA agia Tnv
30.06.2024, kaBwg n cioTTpagn Toug avauéveTal va TTPAYUATOTTOINBEI OE XPOVIKO
d1doTnua TETOI0, TTOU N €TTIdOPACH TNG XPOVIKAG a&iag Tou Xpruatog Bewpeital un

ONMAVTIKN.

H ETaipeia KatnyopIoTToIEi TIG ATTAITACEIS WG ETTICQPAAEIG OTAV N €iOTTPAEN TOUG EXEI
kaBuoTeproel TTavw ammd 180 nuépeg. ZTnVv TTEPITITWON auTh, n Aloiknon €EeTalel
KABe atraitnon &eXwPIOTA TTPOKEINEVOU VO ATTOQPACICEl Av AuTr n aTraitnon Ba
dlaypagei. 210 A" e€€dunvo Tou 2024, n Etaipgia TpoéPn o€ avtiAoyioud
UQIOTANEVWY TTPORBAEWEWVY KATOTTIV €TTAVALIOAOYNONG TNG EICTTPAgINOTNTAG TWV
OXETIKWV atmmaitioewyv UWoug € 85 xIA. H yetaBoAn Twv TTpoBAEWewy £XEl WG €EAG:

YmoAoitro 1.1.2024
AVTIAOYIGUOG UQICTANEVWY TTPORAEWEWY
YméAoitro 30.06.2024

328.140
-85.000

243.140

To KovOUAI Eptropikég kal AoITTEG ATTITACEIG EKTIUATAI WG EXEI.
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FANAC zephyros

4.2.2. Tapelakd diaBEcipa Kal Ic0dUvapa

Ta Tapeiakd dlaBéoiya kar 10oduvaua NG Etaipeiag omig 30.06.2024, cival
kKataxwpnuéva otov Aoyoplioopd #38 Tng YeVIKAG AOYIOTIKNAG KAl avaAuovTal
TTAPOKATW:

30.06.2024
KataBéoeig dywewg o€ € 1.256.551
KartaBéoeig USD og Eupw 4.984
Zuvolo 1.261.535

To KovOUAI Tapelokd diaBEoiua Kal 1I008UVANA EKTIMATAI WG EXEL.

FENIKO ZYNOAO ENEPIrHTIKOY €57.698.653
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4.3. Maokpotrpo0ecueg YITOXPEWOEIG

4.3.1. AavelaKEG UTTOXPEWOTEIG

O1 Aavelakég uttoxpewoelg TG Etaipeiag otig 30.06.2024, eival KataxwpnuéVeg
otov Aoyapiaoud #45 Tng yeVIKAG AOYIOTIKNAG Kal avaAUovTal TTapaKATw:

30.06.2024
OuoAoylakd davela 14.657.976
KpaTikog daveiouog 45.932
BpaxutrpdBeoueg dO0EIG OUOAOYIAKWY daVEIWY 310.511
Aouleupévol TOKol TTEPIGdOoU 101.997
Zuvolo 15.116.416
Meiov BpaxutrpdBeapo pépog 412.508
MaokpoTrpdBeco Pépog 14.703.908

lNa 10 opoAoylakd davelo TnG Eurobank, to €mTokid Tou uttoAoyiCetal og Euribor
TpiyAvou TTAEov TTEPIBWpPIoU 2,9% PeTG TN CUUTTANPWON TWV 24 Punvwyv atrd T
ouvayn Tou daveiou. Katd tnv 30.06.2024, n AoyioTiki aia Twv daveiwv pe
KUMAIVOPEVO ETTITOKIO, TA OTTOi0 OTTOTEAOUV Kal TO OUVOAO TOU OQAVEIOPOU TNG
Etaipeiag, mpooeyyiCel Tnv €UAoynp Toug atia. O opoAoyiakdg davelouds Tng
Etaipeiag €xer Arign ot1o 2026.

2€ €¢ao@aAlion NG oPEIAAG aTTd TO opoAoyiako ddveio atrd Tnv Tpdmeda Eurobank,
EXOUV TTapaoxEBEi oI TTAPAKATW £CACPAANICEIG:

— YmoBnAkn eTTi akiviTwy TNG ETaipeiag yia 1o 1006 Twyv € 52 €K..

—  Ekxwpnon AOyw evexupou Twv amaitioewyv atrd ac@aAlIoTIKEG OUUBAoEIg
TTOU QQOPOUV OTA TTAPATTAVW akKivnTa.

—  Ekxwpnon Adyw evexupou Twv ammaitAcewyv amod ocuupAacelg hiobwong Kal
atrd €yyunTIKEG ETTIOTOAEG TTOU ATTOPPEOUV ATTO TA TTAPATTAVW aKivnTaA.

O Kpartikdg davelopog agopd o€ ETIOTPETTTEN TTPOKATAROAN.
To KovOUAI AQVEIOKEG UTTOXPEWOEIG EKTIMATAI WG EXEI.

4.3.2. NMpoBAEYEeIG yIa TTAPOXEG TTPOG TOUG EPYULOMEVOUG

MpoBAEWeIg yIa TTapOXES TTPOG Toug gpyalouévous Tng Etaipeiag oTig 30.06.2024,
TToo0U €1.729, cival kataxwpnuéveg oTov Aoyaplacuo #44 Tng yeVIKAG AOYIOTIKAG.

To KovOUAI MpoBAEYEIS yIa TTAPOXES TTPOG TOUG EPYACONEVOUG EKTINATAI WG EXEL.

13



Zephyros

4.4. BpaxumrpO0eoEG UTTOXPEWOEIG

4.4.1. MNMpopunOeuUTEG KAl AOITTEG UTTOXPEWOTEIG

O1 MpopnBeuTég Kal Aoirég uttox pewaoels NG ETaipeiag oTig 30.06.2024, avaAuovTtal
TTAPOKATW:

30.06.2024
MpounBeutég 223.393
Ac@alioTikoi Opyaviouoi 12.524
XapTtdéonuo Kal AoItroi popol 342.528
ENOIA 283.431
MpoBAEWeIg yia eTTiIGIKEG UTTOBEDEIG 50.000
NOITTEG UTTOXPEWOEIG 24 451
MpokaTaBoAEG TTEAATWV 8.370
‘E€¢oda xpriocwg dedouleupéva 59.938
Z0voAo 1.004.635

To KovdUAI MpounBeuTéC Kal AOITTEC UTTOXPEWOEIG EKTIMATAI WG EXEL.

4.4.2. YITOXpEWOEIG HICOWOEWV

O1 Ymoxpewoelg piobwoswv NG ETaipeiag oTig 30.06.2024, ttooou €6.260, cival
Kartaxwpnuéveg atov Aoyaplacuo #45.16 Tng yevikAG AOYIOTIKAG KAl agOpouV O€
leasing AUTOKIVATWV.

To KOVOUAI YTTOXPEWOEIG MIOBWOEWYV EKTIUATAI WG EXEI.

4.4.3. Eyyunoseig

O1 Eyyunoeig evoikiwv 1ng Etaipegiag oTig 30.06.2024, cival KataxwpnuéveS aTov
Noyaplaoud #45.98 TnG yeVIKAG AOYIOTIKNAG KAl avaAUOVTOI TTAPAKATW:

30.06.2024
Moakpotrp60sopeg eYYUNOEIG
Eyyunoeig evoikiwv 608.801
Bpaxutmrp60sopeg eyyUROoEIG
EyyuAoeig evoikiwv 20.285
Zuvolo 629.086

To KovdUAI Eyyunoeig evoikiwv ekTIHATAl WG EXEL.

4.4.4. Tpéxouoeg POPOAOYIKEG UTTOXPEWOTEIG

O1 Tpéxouoeg @opoloyikéG uttoxpewoelg NG Etaipeiag otig 30.06.2024, 1TTO000U
€158.137, cival kataxwpnuéveg otov Aoyapliacuod #56.01 Tng yevikng AoyioTIKAS. Ol
TPEXOUOEG  QOPOAOYIKEG UTTOXPEWOEIG TrEPIAAPBAvouV  TIG BPaxutTtpOBEouES
UTTOXPEWOEIG TTPOG TIG POPOAOYIKEG ApPXES TTOU OXETICOVTAI PE TOV TTANPWTED POPO
yla Ta €TTEVOUTIKA akivnTa TnG ETaipeiag.

2UhQwva Pe 1o dpBpo 31 Tou N. 2778/1999 d1Twg TpoTTOTTOINBNKE ATTO TO APBPO 53
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Tou N. 4646/2019, o1 €TaIpEieg ETTEVOUCEWY O€ aKivnTn TTEPIOUCIA UTTOXPEOUVTAI O
KATORBOAr @OPOU 0 CUVTEAEOTAG TOU OTToioU OpideTal o€ dEKA TOIG eKATO (10%) eTmi
TOU €KAOTOTE I0XUOVTOG €TMTOKIOU Trapéupacns Tng Eupwtraikng Kevipikig
TpameCag (Emrokiou Avogopdg), trpoocaugavouévou kKartd pia (1) troocooTiaia
Movdada kal uttoAoyiCeTal £TTi TOU HECOU OPOU TWwV ETTEVOUCEWV TOUG, TTAEOV TwV
O10BeTiPwWYV, O€ TPEXOUOEG TIUEG, OTTWG ATTEIKOVICOVTAI OTOUG £EAUNVIAIOUG TTIVAKEG
eTTEVOUCEWV TTOU TIPOoBAETTOVTOI OTTO TNV TTapdaypa®o 1 Tou dpBpou 25 TOU
v.2778/1999.

To KOoVvOUAI Tpéxouoeg POPOAOYIKEG UTTOXPEWOEIG EKTIMATAI WG EXEL.

4.4.5. YITOXPEWOEIG Ol OTTOIEG OXETICOVTAI AUECA UE TTEPIOUCIOKA OTOIXEIO
SlakpaTtoUpeva yia TwAnon

H Etaipeia yia Tnv €mMPETPNON TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWV
epapuooe TIC OlaTdEelc Twv TTap. 5, 18 kai 19 Tou AlMNXA 5. O1 UTTOXPEWOEIG TNG
Etaipeiag oTmigc 30.06.2024, 10U TOAgIVOUAONKAV OTN KATNyopia auTrh Trooou
€252.637, ammoTeAoUVv YTTOXPEWOEIC QOPpwWV Kal TEAWV Twv 17 aKIVATWY TTou
TTwANBAKav evTiOg TOou TTPWTOU e€aufvou 2024.

To KOVOUAI YTTOXPEWOEIG Ol OTTOIEG OXETICOVTAI AUECA ME TTEPIOUCIAKA OTOIXEIQ
OIaKPATOUUEVA VIO TTWANON EKTINATAI WG EXEL.

FENIKO ZYNOAO YMNOXPEQZEQN €17.168.899

Katémyv Twv avwtépw n AoyioTikrl aia Tng amoppowuevng ETtaipeiag
INTERCONTINENTAL INTERNATIONAL ANQNYMH ETAIPEIA EMNENAYZEQN
2E AKINHTH TIEPIOYZIA otig 30.06.2024 avépxetar oe €40.529.754 T1ou
TTPOKUTITEl WG €£EAG

Atia EvepynTikoU € 57.698.653
Agia MNadnTikou € 17.168.899
KaBapn 0éon ETaipeiag € 40.529.754
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4.5. ’Io1a KepaAaia

To ouvoAikd petoxikd kepahaio NG Etaipegiag otig 30.06.2024, civar €25.200.000,
diaipoupevo oe 10.500.000 KOIVEG OVOUAOTIKEG META WHQPOU PETOXESG, OVOUOOTIKAG
agiag duo eupw kal capavta AeTrtwy (2,40) eupw ekdoTn. H ETaipeia v 30.06.2024
KATEXEl OUVOAIKG 26.714 10ieg PETOXEC OUVOAIKNG OVOUAOTIKAG agiag € 64.114 kai
ktong €100.074. O1 kartexdpeveg idleg peToxEG avtiotoixouv oto 0,25% Tou
METOXIKOU Ke@aAaiou Tng ETaipeiag. Ta 1dia kepdAaia TnG ETaipgiag avaAuovral
TTAPOKATW:

30.06.2024
MeTOXIKO KEQAAQIO 25.200.000
TakTiké amoBepatiké (#41.02) 844.714
Noird ammoBepatikd (#41.05) 28.077
181eG peToxég (#34.25) (100.074)
Képdn €ig véov (#42.00) 14.557.037
Z0voAo 15iwv Ke@aAaiwyv 40.529.754
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5. ZXZupmrépaocpua

Katd tnv 30 louviou 2024 n Kabapr Béon Tng atroppopwpevng ETaipeiag cuppwva
ME TIG ONUOCIEUPEVEG OIKOVOUIKEG KATOOTACEIG avEPXETAl O TTO00 €40.529.754.

H exTipnon agiag Twv TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOTEWYV, ATTOPPOPWHEVNS
Etaipeiag INTERCONTINENTAL INTERNATIONAL Avwvuun Etaipia ETrevduoewv
oe Akivntn lMNeplouaia, TTou avaAuTIKA TTEPIYPAPOUUE OTNV TTapouca £KBean, £yIve
ME Baon TIG dlaTagelg Tou v. 4601/2019, Tou v. 4548/2018 kai Tou v. 2166/1998.

H epyaoia pag dev atmoTeAei EAeyX0O OIKOVOUIKWY KATOOTACEWYV, GAAG TTEpIOpIdETal
oTnv OIEVEPYEID TWV aVWTEPW OIAdIKACIWY KOl WG €K TOUTOU WE TNV TTOPOUCQ
‘EkBeon Oev ek@pAloupe OTTOINOATTOTE BIACQOAAION OXETIKA WHE TIG OIKOVOMIKEG
KATOOTACEIG TNG ATTOPPOPwHEVNS ETaipeiag.

H trapouca ‘EkBeon xopnyeital ammoKAEIOTIKA yia TO OKOTTO TTOU ava@EépOnKe
AQVWTEPW, OUPPWVA PE TOUG Opoug Tng Trapaypdeou 3 Tou ApBpou 17 TOU
N.4548/2018 ka1 dev pTTopEi va Xpnoiuotroinbei yia o1rolodATToTe AAAO OKOTTO.

Me ekTiunon,
ABrva, 14 Oktwppiou 2024

Ap1oToTéANG AVOpPOUTOOTTOUAOG HAiag ZageipéTouAog
OpkwTd¢ EAeYKTAGC AoyIOTAG OpkwTd¢ EAeYKTAGC AoyIOTNAG
AM ZOEA 23271 AM ZOEA 22811

tgs (EAAGG) OpkwToi EAeYyKTEG Zephyros Partners EAgeykTIKNR
Noyiotég ALE. ZupBouAeuTiki AE

ApiBu. MnTpwou OEA:182 ApiBu. MnTpwou ZOEA:199
New. Knoeioiag 60, 15125, Mapouoi MaTtpdkAou 1, 15122, Mapouaoi
T: +30 2130 882858 T: +30 211 3112030
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Mapdaptnua 1

IZOAOrIZMOZ METAZXHMATIZMOY THZ
30HZ IOYNIOY 2024

(OAa ta mooda civar ekppaouéva o€ Eupw)

ENEPIHTIKO

Mn KukAo@opoUvVTa TTEPIOUCIOKA OTOIXEIN
Etrevduoeig o€ akivnra

EvowpaTteg akivnToTroIAoEIg

ACWHATES AKIVNTOTTOINOEIG

NOITTEG ATTAITAOEIG

KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIN
EuTTOpPIKES KAl AOITTEC ATTAITHOEIG
Tauelokda diaBéaiya Kai iIcoduvaua

ZYNOAO ENEPIHTIKOY

IAIA KEQAAAIA KAI YIIOXPEQZEIX
IAIA KEOQAAAIA

MeTOXIKO KEQAAQIO

TaKTIKO atToBeuaTIKO

Noitrd atroBepaTiké

101EC UETOXEG

Képdn €ig véov

20voAo 18iwv Ke@aAaiwv

YNOXPEQZXZEIX

MakpoTrpO0£OUEG UTTOXPEWOEIG

MpoBAéyelg atrodnuiwong Adyw £56douU aTTd TNV UTTNPETia
AQVEIOKESG UTTOXPEWOEIG

Eyyunoeig

Bpaxutmrp60sopeg UTTOXPEWOTEIG
MpopnBeuUTES KAl AOITTEG UTTOXPEWOTEIG
YTToXpewaoelg NIcOwoewv

AaveIaKEG UTTOXPEWOTEIG

Eyyunoeig

Tpéxouaoeg POPOAOYIKEG UTTOXPEWOTEIG

YTTOXPEWOEIG AUECT OXETICOUEVEG UE TTEPIOUTIOKA OTOIXEIN
dlaKpaToUNEVa TTPOG TTWANGCN

ZUVOAO UTTOXPEWOCEWV

ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN

Zephyros

AOTIZTIKH
BAZH
(AN.X.A.)

54.115.747
1.657.436
845

4.000

55.778.028

659.089
1.261.535

1.920.625

57.698.653

25.200.000
844.714
28.077
(100.074)
14.557.037

40.529.754

1.729
14.703.908
608.801

15.314.437

1.004.635
6.260
412.508
20.285
158.137

1.601.825
252.637

17.168.899

57.698.653
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MAPAPTHMA 111 - EKOEZH EYAOIOY KAI AIKAIOY ZXEZHZ ANTAANATHZ
‘Ek@eon N'vwpodéTtnong

ME Bdon Tig diaTagelg Tou apBpou 10 Tou N. 4601/2019
ETTi TNG ETMIKEIPEVNG CUYXWVEUONG TWV ETaipgiwy

«BriQ Properties A.E.E.A.IN.» kai
«INTERCONTINENTAL INTERNATIONAL A.E.E.A.l.»

14 OkTWwRpiov 2024

ZCphYros
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lNpoowrTTikO Kai EutrioTeuTiKo

Mpog Ta AloIKNTIKA ZUPBOUAIO TV ETAIPEIWV

BriQ Properties A.E.E.A.IN. INTERCONTINENTAL INTERNATIONAL
AA. Mavrou 25, A.E.E.A.IN.
17671, KaAAIBéa PnyiAAng 26

10674, ABRVa

‘Ek0eon OpkwToU EAEYKTH yIa TOUG OKOTTOUG TWV S1aTASEWY TOU dpBpou
10 Tou N. 4601/2019

AC16TIo1 Kuplol,

AkoAouBei ouvOoTITIKR TTaPABeon TNG £€KBEONG OPKWTOU EAEYKTA-AOYIOTH OXETIKA PE TN dikain
Kal €UAoyn oxéon avraAAayng ota TrAciola Tng TpoTelvopevng ouyxwveuons (N
«ZUYXWVEUON») TWV ETAIPEILV PE TNV eTTwvudia «BriQ Properties Avwvupn Etaipeia
Emrevduocewv oge Akivntn lMeplouciar» (e@egns «BriQ») kai «INTERCONTINENTAL
INTERNATIONAL Avwvupn Etaipeia ETrevdioewyv og AkivnTtn Meplouaia» (e@e¢Ac«ICly
Kal atrd Koivou ol «ETaipegieg»), kard 1a opi{dueva oto amo 14.10.2024 >x£010 Zuupaong
2UYXWVEUONG ME avTaAAQyr) ETOXWV Kal JE TIG akOAOUBEG BIaTALEIS, WG I0XUOUV:

(a) Tig dlaTdelg Twv dpBpwyv 6-21, 30-34 kai 38 Tou v. 4601/2019, kai

(B) mc e@apuooTéeg dlatdteic Tou v. 4548/2018 kai Tou Kavoviopou Tou
XpnuaTioTnpiou ABnvwy,

(Y) TIG epapuoaTéES dlaTALEIC TwV GpBpwv 1-5 Tou v. 2166/1993, KaT' £QaApPPOYAV TOU
apBpou 31 TTap. 4 Tou v. 2778/1999, kai

(®) mig diatageic Tng mTap. 8 Tou GpBpou 16 Tou v. 2515/1997, 6w 10KUEl, KAT
avaAoyikr epapuoyn duvduel Tou apBpou 13 Tou v. 4935/2022.
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1. Eicaywyn

Me Baon TiIg avakoIvwoelg Twv duo ETaipeiwy, Ta d10IKNTIKA cUPBoUAIa auTwy, ATTOPACIoAV
oTig 18.07.2024 ka1 29.07.2024 ouvedpidoeic Toug TNV €vapgn Twv OIadIKACIWY TNG
2uyxwveuong. Mo ouykekpiyéva, N Zupwvia Metoxwv TTPORAETTEI, PETALU GAAWYV, TNV
ouyxwveuon Twv duo Etaipeiwyv ye ammoppdenon tnG ICI atd Tnv BriQ.

H Zuyyxwveuon autr) Ba uAoTToINBEi PE E10POPa TwV OTOIXEIWV EVEPYNTIKOU Kal TTABNTIKOU TNG
Atroppo@ouuevng Etaipeiag otnv Atmoppogouca Etaipeia, OTTwg auTtd gugaviovral oTov
I0OAOYIOUO pETAOXNMATIONOU TNG AtToppogoupevng Etaipeiag kar Ba €xouv dlapoppwoei
MEXPI TNV OAOKANPWON TNG ZUYXWVEUONGS (€QEEAS «ZUVAAAAYAR») JE AVTAANQYHO JETOXEG TNG
BriQ.

H nuepounvia TOU 100AOYIOPOU peETaoXNUATIOMOU egival n 30n louviou 2024 kal n
TTpoTEIVOUEVN oXEon aviaAlAayng (n «Xxéon AvraAAayng») Oa utroloyioTei pye Paon T0
ouvoAo 16iwv ke@aAaiwv (NAV) ava petoxn €kaotng ammo TIGC ZuyXwveuoueveg ETaipeieg
(e¢aipoupévwv Twv 18IV PETOXWYV), OTTWG TTPOKUTITEl aTrd TIG Egaunviaieg OIKOVOUIKES
KataoTAaoeIg Twv ZUyXwveuopevwy ETaipeiwy yia tnv mmepiodo atrd Tnv 1n lavouapiou 2024
MEXPI TNV 30N louviou 2024, oTpoyyUAOTTOINUEVO OTO BEUTEPO DEKABIKO Wn@io, Aaupavovtag
UTTOWIV TNV OTTOTINNON TNG O&iag TwV CUUMUETOXWYV TNG ATTOPPOPWOOG UE KPIOIUN NUEPOMNVia
Tnv 30N louviou 2024 kai yetd amd TTPOCAPUOYN TNG ATTOTIMNONG TNG €UAoYNG agiag Tou
TTPOBeCHIaKOU cuuBoAaiou TNG ATToppoPWOag yia TNV ayopd Twv 2.836.949 peToxwv TNG
ATTOPPOPWHEVNG KATA TNV AVWTEPW NUEPONNVIA AVAPOPAG, KATOTTIV OXETIKNG ATTOPACNG TWV
A% Twv duo ETaipeiwv.

2710 TAQiglo autd, N TGS EAAdg Opkwrtoi EAeykTég AoyioTég Avwvupun ETaipeia kai n
Zephyros Partners EAeykTtikr) ZupBouAguTtikp Avwvuun Etaipgia (ammd Koivou €Qegng
«OEA») dlopicBnkav atrd Tnv TI¢ ETaipegieg va evepyAoouv w¢ EUTTEIPOYVWHOVEG PE OKOTTO
TNV ouvtagn yvwpodotnong (e@egnsg «MvwpodoTnon») olupewva e TIG dIATAGEIS TOu
dpBbpou 10 tou N. 4601/2019, pe Baon Tigc amd 18.07.2024 kai 29.07.2024 avrioToixa
ATTOQACEIG TWV BIOIKNTIKWY CUMBOUAiwY Twv ETaIpEiwy.

lMNa TNV uAOTTOINCN TOU WG AVW £PYOU TTPOXWPENCAUE OTNV BIEVEPYEIQ ATTOTIMNONG (EPEEAS
«ATtroTignon»)

i) BRIQ PROPERTIES ANQNYMH ETAIPEIA EMNENAYZEQN Z2E AKINHTH
MEPIOYZIA pe A.M. T.E.MH. 140330201000, ka1

i) INTERCONTINENTAL INTERNATIONAL ANQNYMH ETAIPEIA EMENAYZEQN ZE
AKINHTH NEPIOYZIA pe A.M. I.E.MH. 120108101000,

ME KoIvA nuepounvia avagopds Tnv 30n louviou 2024 kai yia TIC dUO TTpoavaPepOeioeg
eTaipeies (e@etns «Hpgpopnvia Atrotipnong»).

H mapouoa MNvwpoddtnon éAafe utr'dwiv TG To 0XESI0 TNG CUNPBACEWS CUYXWVEUONG Kal
TTAPOUCIALEl, HETAEU AAAWV, TIG TTANPOYOPIES KAI TO OTOIXEIQ, OTA OTTOI BACIOTAKAME YIa TNV
ATTOTIUNON TWV ETAIPIWV TTOU EUTTAEKOVTAI OTN ZUVOAAQyT, TOUG TTEPIOPIOHUOUG TNG EpYaTiag
Mag Kal TIG peBodoAoyieg TTou eCeTdOTNKAV yia va TTPOCOIOPIOTEI TO €UPOG QEIWV TwV
OUYXWVEUOUEVWY ETalpeltov PETA TNV €TTIAOYR KAl €QAPUOYr TwV KATAAANAWY peBOdwvV
ATTOTINNONG, KABWG Kal dIOTUTTWOT YVWHNG YIA TO AV N oX£0T avTaAAQYHG TWV JETOXWV Eival
dikain kai AoyIKH.

H MNvwpoddtnon auth €xel ouvtaxBei atrokAEIOTIKA yia Aoyaploaopd Twv  OIOIKNTIKWV
OUMBOUAIiWV Kal Twv METOXWV Twv ETaipeiov kair Ba uttoBAnBei OTIC €K TOU VOUOU
ATTAITOUMEVEG DIOTUTTWOEIG ONUOCIOTNTAS KAl AKOAOUBWGS TTPOG TIG [MEVIKEG 2ZUVEAEUOEIG TWV
Etaipeiwv. Ettiong n NvwpoddTtnon pag €xel ouvtaxBei ovo yia To OKOTTO TTou TTEPIYPAPETal
oTnV TTapouca €KBeoN KAl WG €K TOUTOU OEV PTTOPEI va XPpNOIKOTTOINBED yia Kaveévav AAAO
OKOTTO.
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1.1. 2uvrtopun MNapouaciaon Etaipeiwv
1.1.1. BriQ Properties

H «BriQ Properties Avwvupun Etaipeia ETrevduoewv og AkivnTn MNMepiouaia» 186puBnke oTIg 21
OkTwppiou 2016. Até Tnv 31.07.2017 o1 petoxEg TG BriQ diatrpayuatevovral otnv Kupia
Ayopd Ttou XpnuaTtiotTnpiou ABnvwyv evw n Asitoupyia Tng dIETTETAl aTTd TIG OIATALEIS TOU
v.2778/1993, Tou v. 4209/2013 ka1 Tou v.4548/2018, KaBwg Kal ATTO KAVOVIOTIKEG ATTOPACEIG
Kal eykukAioug TnG EmTpot¢ KepaAaiayopdcs kail Tou YTroupyegiou OIKOVOUIKWY. ZKOTTOG TNG
BriQ €ival n ammdkTnon Kai diaxeipion akivntng mepiouaiag, n dIEVEPYEIA ETTEVOUCEWY KATA TA
TTPORAETTOMEVA OTO APBPO 22 Tou V. 2778/1999 Trepi Avwvipwy ETaipeiwv ETrevdloewy o€
AkivnTn MNepiouoia kaBwg kai n diaxeipion TNG Asitoupyiag Tng wg Opyaviopou EvaANaKTIKWY
Etrevdloewv Kal eOWTEPIKAG dlaxeipiong cuh@wva e TIG diatagelg Tou v. 4209/2013 trepi
Alaxeipiotwv  Opyaviopwyv  EvaAhakTtikwv  Etrevdloewyv, OTwg  eKAOTOTE  10YXUOUY,
QATTOKAEIOTIKG 0TnV EAAGDQ.

H BriQ katéxel TooooT1d 100% Twv peToxwy TG eTaipeiog «Plaza Hotel Skiathos M.A.E» kai
000070 80% Twv peToxwv TNG eTaipeiag «SARMED WAREHOUSES A.E».

To petoxikO kepahaio TG BriQ otig 30 louviou 2024, ttooou €75.105.645, diaipeital o€
35.764.593 peTox£G ovopaoTIKAG agiag €2,10 ekdoTn.

211G 30 louviou 2024, To xapToQUAAKIO TNG BriQ repIAdupave 42 eTTevOUTIKA aKivnTa, €K TWV
OTTOiWV dUO avAKOUV OTIC BUYATPIKEG ETAIPEIES.

1.1.2. ICI

H INTERCONTINENTAL INTERNATIONAL Avwvuun Etaipia Emevduoewv oe AkivnTtn
Meplouoia cuoTddnke TNV 22 MapTiou 2012, yetd atrd adela Asitoupyiag Tmou EAae atro Tnv
Emitpotrr) Ke@aAaiayopdg.

H ICI gival ETaipeia ETrevduoewv Akivntng Mepiouaiag Tou Nopou 2778/1999 kail okoTro £xel
TNV ammoKTNoN Kal dIaXEipIon akivnTng TrePIoUTiag, TNV OIEVEPYEIQ ETTEVOUCEWV KATA TA
TTPORAETTOMEVA OTO APBPO 22 Tou V. 2778/1999 Trepi Avwvipwy ETaipeiwv Etrevduoewy o€
Akivntn lNeplouaoia.

2116 30 louviou 2024, 10 xapto@uAdkio Tng ICI repIAdupBave 17 akivnra.
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2. Meplopiopoi Kal AIEUKPIVIOEIG

MapakdTw TTOPABETOUUE ONUAVTIKEG TTAPATNPNOEIS KAl TTEPIOPICPOUG TTou OIETTOUV ThV
epyacia pag:

a. OAa Ta 1I0TOpIKA OTOIXEIO KAl O TTANPOQOPIEC OXETIKA WE TIG ETaipegieg Af@Bnkav atrd
TIG ONUOOCIEUUEVEG OIKOVOUIKEG KATOOTACEIG TOUG, €iTE PAG Xopnyrnonkav artrd Tig
OPHOBIEC OIKOVOUIKEG UTTNPETieG Twy dUo ETaipeiwv (epe€ng «AIOIKATEIGY), OTTWG
ETTIONG KO Ol EKTINAOEIG OXETIKA UE TN MEAAOVTIKI ECENIEN TWV OIKOVOUIKWY UEYEBWV
TOUG, TIG OTTOIEC Bewpnoape WG aKPIBEIC Kal TTANPEIG, XWPIG va OIEVEPYNOOUNE
avecapTnTo €AEYXO.

B. O1 OEA dev éxouv emaAnBeucel ouTe aglohoynoel TNV akpifeia Twv TTANPOPOPIWV
TToU pag Trapeixav ol AloikAoeig Twv Etaipeiwv. O1 OEA, ol eTaipol, o1 avTITTipdowTrOl,
Ta OTEAEXN Kal oI UTTAAANAolI autwv Ot duvavtal, oUuTe €ival EVTETAAPEVOL, va
QVTITTIPOOWTTEUOOUYV, €yyunbouv r avaAdBouv euBuvn, OXETIKA PE TIG TTANPOPOPIES
TTou TrepIAapBdvovtal o€ autiv TNV €kBeon Kal Kapia €uBuvn 1} uttoxpéwaon Oev
avoAauBaveTal yia Tnv akpiela, TTANPOTATA 1l TO EUAOYO TWV TTANPOQOPIWY AUTWV.
Q¢ ek ToUTOU, oI OEA d¢ev @épouv euBuvn oe TTEPITITWON TTOU ATTOdEIXTEI OTI Ol
AloIKAoEIg TwV ETaIpgiwv €X0UV aTTOKPUWEI ONUAVTIKA YEYOVOTa 1) GAAQ OTOIXEIA.

Y. H epyacia amotipnong Twv Etaipeiwv &€ utropei va BewpnOei akpIBg €TIOTAUN KAl
TA CUPTTEPACHATA OTA OTTOIA N EPYATia auTr KATAAARYEI €ival, O TTOANEG TTEPITITWOEIG,
UTTOKEIJEVIKA Kal EEQPTWVTAI ATTO TNV Kpion ekeivou TTou dievepyei Tnv atroTipnon. Ol
YVWHATEUOEIG PTTOPET VA OIAPEPOUV AOYW TWV dIaPOpWV IBIAITEPWY EKTINAOCEWVY TTOU
TIPETTEl VA yivouv, akOua Kal av xpnoigotroinBouv ta idla dedopéva Kail ol idIeg
TTOPAOOXEG. ZUVETTWG, OEV UTTAPXE! Mia Jovadikr) EB0DOG yia TOV TTPOCBIOPICHO Hidag
adlap@IoBATNTNG agiag, av Kal ol KOIVWG aTTOOEKTEC WEBODOI Eival aTTapaiTnTES yia
TOV KABOPIoHO TOU EUAOYOU TWV CUUTTEPACHATWY.

0. Ta armoteAéopara TnNG epyaciog Pag €EapTwvTal ATTO TIC TTPOPRAEWEIC TTOU HAG
TTapeixav ol Aloiknoeig Twv Etaipeiwv. O TpoBAEWeIS auTéG BaaifovTal o€ JEAAOVTIKA
yeyovota Otou dUvavTtal va eTTNPEACTOUV aTTd OTTPORAETITA TTEPIOTATIKA OTTWG
OANaYEGC OTO  POKPOOIKOVOMIKO TTEPIBAAAOV, OTIC OUVOAKEG TWV QAyopwv TTOU
dpacTNPIOTTOIOUVTAl, OTO POPOAOYIKO KABEOTWCS Kal GAAa yeyovoTa TTou dev duvavTal
va TTPORBAE@BoUV oTnv TTapouca XPOVIKA OTIYMRA. ZUVETTWG, OE MPTTOPOUME va
dlaBeBaiwyooupe OTI n TIPAYMATIKA €IKOva Twv ETtaipeiwv Ba givar auth TToU
TTpoBAETTETAI ATTO TIG AIOIKNOEIG KAl ONUAVTIKEG ATTOKAICEIC UTTOPEI VO EUPAVIOTOUV.

€. O1OEA dev TTapEXOUV yVWHN OXETIKA PE TNV TTIOAvVOTNTA ETTITEUENS TWV TTPOPRAEWEWY,
oUuTe Twv PaoIKWV  TTApPadoXWwVv TwV  ETTIXEIPNMOTIKWY  OXeEdiwWvV  TTOU
xpnoigotoindnkav — otnv  atrotiynon  Bdoer  pebodoloyiag  poegdAnong
MeAAovTikKwy Powv. Q¢ ek TouTou dev avaAapBdvel Kapia eubuvn OXETIKA PE TNV
ETTITEVEN TOUG.

oT. H N'vwpoddTtnon BacileTtal OTIG ETTIXEIPNMATIKES, OIKOVOUIKES Kal AANEC OUVOAKES TNG
Qayopdg TToU ETTIKPATOUV KaTA TNV Hugpopnvia ATrotiunong. Asv £Xoupe OTToIadNTTOTE
UTTOXPEWON avaBewpnong TNG YVWHNG Mag O€ TTEPITITWAN aAAayAS Twv ouvOnKwv
o€ PETAYEVEOTEPO OTADIO, EKTOG AV PAG ¢NTNBEI yPaTITWGS va TO KAVOUUE aTTo TA
OI0IKNTIKA cupBoUAia Twv ETaipeiwv.

(. Hepyaoia AoTiunong pag TpouTtoBETel 0TI o1 ETaipeieg dev €xouv AAAA TTEPIOUCIAKA
oToIXEia i OIKAIWPATA O QUTA | EVOEXOUEVEG UTTOXPEWOEIC TTAéOV TwV OCWV
TTapoucIdlovTal OTIG OIKOVOUIKEG KOTAOTAOEIG, 1] OUCIWOELIG UTTOXPEWOEIG, AAANEG
TTEPA ATTO AUTEC TTOU OUVABOUV HE TIGC OUVNBEIC OpaaTnPIOTNTEG TNG, OUTE UTTAPXEI
KATTOI0 oNPAVTIKA OIKACOTIKI) UTTOBEON O EKKPENOTNTA, N OTToia Ba €ixe ouoiwdn
ETTITITWON OTNV AVAAUGCTH TTOU DIEVEPYNOAE.

n. H epyaocia pyag dev atroTeAei 0 Kapia TEPITITWON dlEvEpyela TTAPOUG AOYIOTIKOU,
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POPOAOYIKOU, TEXVIKOU | vopikoU eAéyxou (full-scope audit) ) €mokOTINONG TWV
OIKOVOUIKWYV KaATaoTAoswv Twv ETaipeiwv kal yia 10 Adyo autd n Trapouca
N'vwpodoTnon dev atroteAei TTIOTOTTOINTIKO 1 €KBeon €Aéyxou Kal Oev PTTOPEI va
XPNOIMOTTOINGEI yIa TOV OKOTTO auTd. Agv €KQEPOUME YVWHN A OTToIadNTTOTE AAAN
popony dloBefaiwong yia TIG TTAPAdOXEG TTOU €XOUV UIOBETNBEI | yia TO €Av Ol
TIPOBAETTOUEVEG OIKOVOMIKEG KOTAOTAOEIG £€XOUV ETOINOAOBOEI CUPQWVA HE TIG YEVIKA
aT1TOOEKTEG AOYIOTIKEG ApXEG (T1.X. AXTIA).

8. BaoikA apxn yia Tnv epyacia NG AtroTiunong atroteAei n TTapadoxn o711 o1 ETaipeieg
Ba ouveyxioouv atTpOOKOTITA TIG EPYATIEG TOUG OTO ATTWTEPO MEAAOV («going concern
principle»).

. ZNMEIWVETAlI OTI OTNV AVAAUCH pag Oev €XOUME AAPEI UTTOWIV TUXOV MEAANOVTIKEG
QUEAOEIG JETOXIKOU KEQAAQiou.

1a. apdAo 1Tou n atmoTiynon Twv ETaipeiwyv £yive pe nuepopnvia avagopds 30 louviou
2024, o1 OEA evnuepwBnkav atro TIG AloIKAOEIS TwV ETaipgitov TTwG o1 diapopég yia
TO OeUTEPO £EAUNVO TOU 2024 PeTAEU TWV TTPAYMATIKWY PEYEBWV KAl TWV PEYEBWV
TToU AdBapeE oTa eTTIXEIPNMATIKG OXEDIA, BEV BUIOUPYOUV TNV AVAYKN YIa EVNUEPWON
N aAAayni Twv ETIXEIPNUATIKWY Oxediwv. EmmpdoBeTa, onueiwveTal Twg Oev
MTTOpECaNE va EAEYEOUUE TNV AKPIBEIO TWV AVWTEPW.

TéNog, dieukpiviCeTal OTI, OI UTTOYPAPOVTEG TNV TTAPOUCA £KBECN EVEPYOUV WG AVEEAPTNTOI
euTTEIpoyvwpoveg OEA, katda tnv évvoia Tou dpBpou 10 Tou N. 4601/2019 kail dev cuvdEovTal
ME OTTOIOVOATTOTE TPOTTO WE TIG ETaIpEieg KATA TNV TEAEUTAIA TPIETIAL.
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3. MNnyég MAnpogpopnong

MNa Tnv uAotroinon Tng epyaoiag Mag, £yIve XPnon TTANPOQOPIWY KAl  OTOIXEIWV
OUUTTEPIAQUBAVOUEVWY TWV TTAPAKATW:

a. Ta emyeipnuatikd oxédia Twv ETaipiwv yia Tnv €KAOTOTE dPaCTNPIOTNTA YIA TNV
xpovikr) Trepiodo 1 louAiou 2024 — 30 louviou 2034, Ta oTtroia TrEPIAQUBAVOUV
MOKPOTTPOBECUEG XPNUATOOIKOVOMIKEG TTPORAEWEIC Kal TTapadddnkav otoug OEA
atro TiIg Aloiknoeig Twv ETaipeiwy.

B. AnNUOCIEUPEVEG XPNUATOOIKOVOMIKEG KATOOTACEIG TwV ETaipeiwv yia Tnv €€Aunvn
mepiodo TTou €Ange 30 louviou 2024 ue TIG OXETIKEG €KBECEIC £TMIOKOTTNONG ATIO
avecApTNTO EAEYKTH AOYIOTH)

Y. AnUOOIEUPEVEG ETAOIEG XPNMOTOOIKOVOUIKEG KATAOTACEIS TwV ETaipeiwv yia Tnv
xprion tou €Ange 31 Aekeufpiou 2023, pe TIG OXETIKEG €KOEOEIG eAEyXou aTTd
aveEApTNTO EAEYKTA AOYIOTH.

0. To Zxédio ZuuBaong Zuyxwveuong Twyv dUo ETaipeiwyv.
€. TIG EKBEOEIC TWV AVEEAPTNTWYV EKTIUNTWYV AVOPOPIKA PE TIG O&iEG TWV AKIVATWV.

OT. [eVIK& JAKPOOIKOVOMIKA HEYEDN Kal XPNMATOOIKOVOUIKOUG OEIKTEG aTTO 1I0TOOENIDES
Kal Baoeig dedOUEVWY TTOU XPNOIPOTTOIOUVTAl EUPEWGS VIO OKOTTOUG ATTOTINONG
ETAIPIWYV, OTTWG Ol TTAPAKATW:

1. >1oixeia TpoPAEwewv AieBvoug NouiopaTtikou Tapeiou (IMF)
2. Bdon 6edopévwv NYU Stern Damodaran
3. MeBodoAoyieg ATToTiunong.
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4, 2uvoyn MeB6dwv Atrotipunong

O1 atroTiyAoelg dlevepyNBNKAV CUPPWVA HE TIG YEVIKWG TTOPADEKTEG APXES Kal HEBODOUG TTOU
akoAouBouvTal d1EBvwg, agou AAPONKe uTTOWnN 0 BaBPGS KATAAANAGTNTAG TNG KABE uEBODOU.
Tooo N KAataAANASTNTA TWV HEBOGDWYV TTOU UINBETAONKAV VIO TN CUYKEKPIPEVN TTEPITITWON 600
Kal n BaputnTa ToU atrod66nKe o€ KABE pia atmd auTég gival o1 evOEDEIYUEVES Kal AOYIKEG yia
TNV TTPOKEIPEVN TTEPITITWON.

H ékBeon yvwung yia 10 dikalo Kal €UAoyo TnG oxéong aviaAllayAg BacioTnke oTa
TTPOAVOPEPBEVTA OTOIXEID, KOBWGS Kal 0€ AOITTEG TTANPOPOPIEG KAl OTOIXEIA TTOU O AIOIKAOEIG
Twv ETaipeiwv €8scav utrown pag kai BeBaiwoav Tepi TNG akpiBelag Kal TTANPOTNTAS TOUG.

EidIkéTEPQ, €QapuOOONKaY, KATA TTEPITITWON, Ol KATWTEPW OIEBVWG ATTOOEKTEG UEBODOI
aTToTiuNONG:

Avatrpoocappoopévn KaBapry ©éon (“Adjusted Net Asset Value”)
MéBodog MNpoegdpAnong Tapeiakwyv Powv (“DCF”)

H veviky TTepiypa@r Twv peBodwyv, o TPOTTOC £QAPUOYNSG TOUG, Ol KUPIOTEPESG UTTOBECEIQ
Epyaciag, KaBwg Kal ol OTToIEG DUOXEPEIEG TTPOEKUWAV KATA TNV €KTiNNON TNG agiag Twv
ETaipeiwv pe Tnv ekaoToTe HEBODSO, TTAPATIBEVTAI OTN CUVEXEIQD.

4.1. NMeprypapn Me0ddwv AtroTipnong

Avatrpooapuoopuévn KaBapn Oéon (“Adjusted Net Asset Value - ANAV”)

H "avampooapuoouévn kabapry Béon" eival pia XpnUOTOOIKOVOUIKR HEBODOG TTOU
XPNOIYOTTOIEITAI YIQ TNV ATTOTIMNGCN PIAG ETTIXEIPNONG ] EVOG TTEPIOUCIAKOU OTOIXEIOU I1DI1QITEPA
o€ TTEPITITWOEIG £CAYOPWV ) OUYXWVEUCEWY, AauBdavovTag uttdyn TIG ayopaieg agieg Twv
TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY avTi yia TIGC AoyioTIKEG aiec. H ANAV
ETTIKEVTPWVETAI OTA OTOIXEIQ TNG KATACTAONG XPNUATOOIKOVOUIKAG B€0NG MIAG £TAIPEIAG Kal
XPNOIMOTTOIEITAI TTPOKEINEVOU Va €KTINNBEI n dlagopd MeETAgU TNG €UAoyng aciag Tou
EVEPYNTIKOU KAl TWV UTTOXPEWOEWV UIOG ETAIPIOG

O1 ayopaieg agieg Twv TTEPIOUCIOKWY OTOIXEIWYV, KAl TWV UTTOXPEWOEWYV UTTOPEI va dlagEpouv
atro TIG AOYIOTIKEG agieg AOyw atrdooBeong, ATToEiwong f avatiynong, S1aQopEG OTA ETTITOKIA,
aAAayéG oToug Opoug atroTTAnpwung KATT. H diagopd peTagu TnG ayopaiag aiag Twv
TTEPIOUCIAKWYV OTOIXEIWV KAl TWV UTTOXPEWOEWVY TTPoadlopilel Tnv ANAV.

Emonpaivetar 611 n ev Adyw peBodoAoyia Kupiwg epapuoleTal O€ ETAIPEIEG O OTTOIEC
dpaacTnploTrolouvTal oTov KAGdOo akivnTng Trepiouciag, otov KAGdo TNG vauTiAiag, KaBuwg Kai
OTOV KAGOO TWV XPNHOTOOIKOVOUIKWY UTTNPECIWY (TTIOTWTIKA I0pUUATA/QCQAAIOTIKEG).

MéBodoc NMpoeEdpAnonc Tausiokwv Powv (“DCE”)

H péBodog DCF cival yia ammd TIG 1Mo ONUOPIAEIC PEBOBOUG ATTOTIUNONG ETAIPEILV KAl
eEMEVOUTIKWYV €pywv. Baoiletal otnv umdéBeon Om n aia piag emixeipnong n evog
TTEPIOUCIAKOU OTOIXEIOU I00UTAI JE TNV TTAPOUCA Aid TWV MEAAOVTIKWYV TAPEIOKWY POWYV TTOU
Ba mmapdyel. O1 TapEIoKEG POEG gival ouvrnBwg eAeUBepeg Tapelokeég poég (Free Cash Flow -
FCF), dnAadn o1 TaueIakEG poEG JETA aTTO OAEG TIG AEITOUPYIKEG BATTAVEG, TIG ETTEVOUOCEIG OF
TTayla oToIXEia Kal TIG METAPBOAEG aTO KeQAAaio Kivnong. H DCF AauBdvel utrdyn 10O I0TOPIKO
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KAl TNV TTPOCQATN TTOPEia TNG ETAIPEIOG KAl TAUTOXPOVWG divel EU@acn oTn UEAAOVTIKN
duvaTtéTNTa QUTAG va avaTrTuxBei Kal va TTpoo@épel afia oToug PETOXOUG TNG. AV Kal n
MEBODOG aUTH) EPTTEPIEXEI EYYEVEIGC DUOKOAIEG, KATAARYEI O€ £va EUPOG TWV AYOPAiwV aglwv
MIag eTTIXeipnong (enterprise value) Baciopévn oTnv TTapouoa agia TwV TAPEIAKWY POWY TTOU
avapévetal 0TI n emmxeipnon 6a Tapayel oto PéEAAov. H péBodog TTpoeEdPANONG TAUEIOKWY
powyv TrepIAapBavel Ta €N BAMaTa:

a. YTTOAOYIOPOG TwV PEANOVTIKWYV €AEUBEPWY TAPEIAKWY powv (yia TNV TTEPIOdO Tou
ETTIXEIPNMATIKOU TTAGVOU,

B. YTroAoyiopdg Tou KAtdAANAou TTpoeCo@ANTIKOU etTiToKiou (KOoTog 18iwv KepaAaiwv
- CoE). ZuvhBwg, XpnoldoTrolEiTal TO OTABPIOPEVO HECO KOOTOG KePaAaiou
(Weighted Average Cost of Capital - WACC), 1Tou avTikaTtoTrTpifel TO KOOTOG TWV
1I0iwV Kal EEvwv KeQaAaiwy.

Y. Metd tnv trepiodo TTpoBAEWewy, ouvnBwg exTipdral pia TeAIKA agia (Terminal Value),
N oTToia AvTIKATOTITPICEI TNV aia TNG ETTIXEIPNONG META TNV TTEPIODO TTPORAEWEWV.

0. H ouvoAiki agia tng emxeipnong cival 70 dBpoioua TG TTapoucag agiag Twv
MEAAOVTIKWYV TAMEIOKWY POWV Kal TNG TTapoucag aiag tng TeAIKAS agiag (Terminal
Value).

OT1wg yivetal avTIANTITO, atrapaitntn TTPoUTTé0e0N yia Tnv Xpron g neEBOdou auThg gival n
utTapén agIoTOoTWY TTPORBAEWEWYV YIa T HEAAOVTIKA AEITOUPYIKEG DATTAVEG, TIG ETTEVOUOCEIG O€
TTAyla oToIXEia Kal TIG METARBOAEG OTO KE@AAQIO Kivnong, Ta oTroia Ba TTpoego@Anbolv atnv
NUEPOMNVIA ATTOTIUNONG ME TO TTPOEEOPANTIKO ETTITOKIO.

O1 rpoBAEYelg auTéG BaaifovTal OTOo ETTIXEIPNMATIKG OXEDIO TNG ETAIPEIAG, TO OTTOIO TTPETTEI VA
KAAUTTTEI TOUAGXIOTOV MIO TTEVTAETIA TTPOKEIMEVOU Va EaxB0UV ETTAPKN OTOIXEIQ yIa TN Xpron
NG peBBdou DCF.

EmmpocbETwg, agioAoyouvTal ol BACIKES TTAPAPETPOI DIANOPPWONG TNG agiag Twv ETaipeiwv
epapuolovtag avaAuon euaioBnaiag («sensitivity analysisy) €TTi auTwv yia va TTPoodIopIoBEi
n €midpaon TNG ATTOKAIONG TOUG ATTO TO POOCIKO OEVAPIO ETTi TOU ATTOTEAEOUATOG TNG
AvOAUOEWG. Z€ OAEC TIC TTPOAVAPEPBEICES TTEPITITWOEIS TNG avAAuUoNG euaioBnaiag, ol AoITTEG
TTapadoxEg dlarnpouvTal oTaBepEG o€ oxéon Pe To Bacikd oevaplo.

Mé£Bodoc XpnuaTtioTnplaknc Aiac (Ke@alalotroinon)

H pebodoloyia Tng XpnuatiotnpiakAg Aiag xpenOIUOTIOIEITAl VIO EI0NYUEVES ETAIPIEG Kal
KaBopilel TNV aia piag emxeipnong ue PAoN TIG KEQAAAIOTTOINCEIG TNG KATA T JIGPKEIQ MIAG
OUYKEKPIPEVNG TTEPIOOOU.

H ev AMoyw pebBodoloyia Bacifetar otnv mTTapadoxr OTI KATw a1rd OUuVvOnRKESG €TTAPKOUG
TANpo@opnong TnG ayopdg («efficient market hypothesis»), n xpnUATIOTNPIOKA TIUA TWV
EICNYMEVWY TTPOG dIATTPAYUATEUCH METOXWV QVTAVOKAG 0€ peydAo BaBud Tnv agia piag
eTAIpIag.

MNa tnv egaywyn XPACIMWY CUPTIEPACHATWY ATTO TNV €QAPUOYN TNG OUYKEKPIUEVNG
peBodoAoyiag gival atTapaitnTo va TTANPOUVTAl OPICUEVESG TTPOUTTOBECEIC, WG AKOAOUBWG:

a. AmoteAeopaTikOTNTA TNG ayopdg («market efficiency») TTou OXeTiCeTan pE TN
d1aBéoiun TTANPOPOPNON TWV HEPWV Kal TNV TaxUTNTa €VOWMATWONAS TNG OTIC
XPNMUATIOTNPIAKES TIMEG

Emapkng diaotropd Twv petoxwy («free float»)

‘EAAEIYN akpaiwv @aivouévwy (évTovn apvnTikA 1 B€TIKA gnuoAoyia yia Tnv JETOXN,
UTTOYWYN O€ KOBEOTWG ETTITAPNONG KATT.)

0. EmapkAg eUTTOPEUCINOTNTA - OYKOG CUVAAAQYWYV TwV PETOXWV («liquidity»)
€. OpaAég ouvBnKeg OTIG XPNMOTOOIKOVOUIKEG AYOPEG KAl OTO YEVIKOTEPO OIKOVOUIKO
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TTEPIBAAAOV

Emionuaiveral 611, €€I0N N TIUA TNG METOXNAG MIOG EICNYHEVNG ETAIPIAG UTTOPEI VA TTOIKIAAEI
ONUAvTIKA atro Tn dia nuéEpa otnv AAAN Adyw d1a@dpwyv AOywy, €ival hia KOIVH) TTPAKTIKA N
e€opaAuvon autwyv Twv BIaKUUAvoewy uttoAoyioviag Tov oTaBuiopévo péco 6po Bdoel
OYKOU ayopaTTwANCIwWV TNG KEQAAAIOTTOINONG MIAG ETAIPIOG O OUYKEKPIMEVEG XPOVIKEG
TEPIGOOUG.

MNa Tnv epyacia pag dev xpnolgoTroioaue TNV JEBodO TNG XPNMUOATIOTNPIAKAG agiag Adyw Tou
XOUNAOU €TTITTEOOU  €AEUBEPWYV PETOXWYV YIa BIATTPAYUATEUCT, KOBWS Kal Tou OTI Ol

TTPONYOUMEVEG QVAKOIVWOEIG TWV ETAIPEIWV VIO TNV ETTIKEIMEVN OUYXWVEUCH Toug Ba
dlatdpacoe TNV OMaAR e€aywyr XPNOIMWY CUUTTEPACUATWY.

Mé£Bodoc Tuvkpioluwyv Eionyuévwyv Etaipiwv («Comparable Company Analysis»)

H péBodog Twv Zuykpiolywv Elonypévwy Etaipeiwv (CCA) mrpoadiopidel TRV ayopaia agia
Miag eTaIpiog OUYKPIVOVTAG TNV HE EICNYMEVEG ETAIPIEG TTOU OPACTNPIOTTOIOUVTAI O€
TTapOuoIoug KAAdoug. O1 CUVBNKEG Kal OI TTPOOTITIKEG TWV ETAIPIWV TTOU dPACTNPIOTTOIOUVTAI
O€ TTAPOUOIOUG TOMEIG EEQPTWVTAI OTTO KOIVOUG TTAPAYOVTEG OTTWG N OUVOAIKN {rTnon yia Ta
TTPOIOVTA KAl TIG UTTNPEDIES TOUG. H avaAuon Twv dEIKTWV Ke@aAalayopdg («multiplesy») Twv
ETAIPILUV TTOU OPOCTNPIOTTOIOUVTAlI O€ TTAPOMOIEG AYOPEC TTPOCPEPEl Mia €IKOVA YIa TIG
QVTIAQWEIG TWV ETTEVOUTWY KAl WG €K TOUTOU, TNG a&iag TnG €TaIpiag TTou €TTIOUPOUPE va
QTTOTIUAOOULE.

AQOU eVTOTTIOOUE KOl ETTIAECOUE TIG CUYKPIOIUEG EI0NYUEVEG ETAIPEIES, TA ETTIXEIPNMATIKA KOl
OIKOVOMIKA TOUG TTPO@iA avaAuovTal yia va dIaTTioTwOEi edv uttdpxel eTiong opoldtnTa. Ol
OcikTeG KeQaAalayopdg Baocel NG ke@aAaiotroinong 1 NG Agiag Emmixeipnong (AE) Ttwv
EIONYMEVWYV ETAIPEIWV UTTOAOYICOVTAI Kal ETTEITA, TTPOCAPHOLOVTAI VIO TTAPAYOVTEG OTTWG TO
OXETIKO TOUG MEYEBOG, TO PUBUO AVATITUENG, TNV KEPDOYOPIA, TO PIOKO Kal TNV atrdédoon.

AuTOi 01 TTPOCAPUOCHEVOI OEIKTEG EQapPPOlovVTal 0T TTPOCApPPOCUEVN KaBapr B€on TG uTTd
eCétaon eraipeiag (OTTwG TTPOKUTITEI ATTO TNV OXETIKA MEB0DdO ANAV) WOTE va EKTIUACOUUE
éva eUPoG aglwv yia Tnv eTaipgia. Karomv e@apudleTal pia Trpocalénon yia Tov EAeyxo TNG
ETAIPEIAG KAl Pia EKTTTWON VIO TN MEIWMEVN EUTTOPEUCIUOTATA (O€ TTEPITITWON TTOU N UTTO
eCétaon etaipeia dev gival €lonypévn), WOTE va TTPOKUWEI £€va €UPOG QIWV UTTO dn-
EMTTOPEUCIUN, TTAEIOWN@IKA BAON YA IBIWTIKEG ETAIPIEG KAl EUTTOPEVUCIUN, TTAEIOWNQPIKA BAon
yia €IONYMEVEG OE XPNMATIOTAPIO ETQIPEIEG. 2€ OPIOPEVEG TTEPITITWOEIG, Ol OUO QUTEQ
TTPOCOPUOYEG AAANAoavVaIPOUVTAIl, KOI CUVETTWG TTAPAAEITTOVTAL.

H uéBodog CCA atroteAei évav atmAd Kal EUEAIKTO TPOTTO OTTOTIUNONG ETAIPEIWV OUWG OEV
AauBavel uttown povadikd XapakTnEIoTIKA TG EETAOUEVNG ETAIPEIOG, OTTWG O ATTOTIiUNON
TWV aKIVATWY A} Ta JIocBwTApia cupBoOAaia o€ TIUEC PEYOAAUTEPEG N MIKPOTEPES ATTO TIG
ayopaieg Kail yia auto Tov Adyo dev XpnoIKOTTOINBnKE OTNV £pyacia Pag.

M£Bodoc TUYKPIoIUWYV ZUVAAAQYWV

H u€6000¢ TWV ZUYKPIoIHWY ZUVAANAYWV €XEI WG OKOTTO TOV UTTOAOYICHO TTOAAATTAQCIOOTWY
ETTi BACIKWY OIKOVOMIKWYV JEYEBWV ETAIPIWV, OI OTTOIEG UTTAPEAV TTPOCEPATA OTOXOI EEQYOPWV
| CUYXWVEUOEWV Kal TOUG OTTOIOUG O1 EVRIAPEPOUEVOI XpnaiuoTroinoav Tn Oedopévn XPOVIKN
OTIyuA TNG cuvaAAayng yia TV aTToTiuNor Toug. H pébBodog auth etTiong cuptrepIAapBAvel
TNV avdAuon TTPOCPATWY CUVAAAQYWV TTOU A@OPOUV OTO PETOXIKO KEQAAQIO TNG ETAIPIOG N
oTToia aTToTIPATAl.

H emAoyn Twv OEIKTWYV TTOU XPNCIKMOTTOIoUVTal YIa TN GUYKPION TOUG UE TNV XPNUATIOTNPIAKN
agia Twv ETaipeiwv e¢aptartal Katd TEPITITWON atrd Tov KAASO Kal To €id0¢ Twv TTPOoidVTWY i
UTTNPECIWV TTOU Ol CUYKEKPIPEVEG ETAIPIEG TTAPEXOUV.

Atia ZuvaAAayng («AZ»), n oTToia cuVBWS AVaPEPETAI OTNV agia TOU YETOXIKOU KEPaAaiou
NG €ayopadduevng.

11
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ATTO TNV oUuVvoAIKr) uttoAoyIoB€ioa agia o€ eTTITTEdO £TAIPIAG APAIPEiTAl 0 KABAPOS dAVEITHOG
KATA TNV NPEPOMNVIA ATTOTIMNONG TTPOKEIMEVOU va UTTOAOYIOTE N agia Twv 18iwv KepaAaiwy
NG €TAIPiOG €vw TTAPAAANAQ TTPOOTIBETAl N aia Twv MPN-AEITOUPYIKWY TTEPIOUCIOKWY
oToixeiwv (epdoov autd ugioTavral).

To Ociyya TwWv CUVOAAQYWV TTOU XPENOIYOTTIOIEITAl TTEPIAAMPAVEI ETAIPEIEG-OTOXOUG. 2€
ouvaAAayEg OTTou o1 HETOXEG TNG e€ayopaldduevng Taipeiag dlaTTpaypaTelovTay o€ KATToId
XPNHUaTIOTNPIAKN ayopd, o1 OEIKTEG TTOU TTPOKUTITOUV avaTTpooappolovTal KataAAAwG, 1ol
ME pia EKTTTWON gutTOopEUCINOTNTAG («marketability discount»), TTpIv TNV EQapuoyn Toug oTa
OIKOVOMIKA YEYEDN TNG eTaIpEiag UTTO avAAuon,. 2€ CUVOAAQYEG TTOU AQOPOUV O€ PEIOYNPIKO
TTOKETO PETOXWYV, Ol OEIKTEG TTOU TTPOKUTITOUV QvVATTPOoapuolovTal KATaAARAwG, ATOI PE £va
TIpI €EAEyxou («control premiumy), TTPIV TNV €QAPUOYN TOUG OTA OIKOVOUIKA PEYEBN TNG
eTaipeiag utmd availuon, woTe ol TeAIKEG afieg va ekppdlovral oe TTAsiown@IKl Bdon
(«controlling basis»).

MNa TNV epyacia Yag dev XpnOIYOTTOINCANE TNV HEBODO 2ZUYKPICIUWY 2UVaAAaywv Adyw
EANITTOUG BEIYPATOG CUYKPIOIMWY cuvalAaywyv oTnv EAANVIKA ayopd.

4.2. ZUVTEAEOTEG ZTAOMIONG

O1 péBodol o1 otroieg BewpnBNKav KATAAANAEG yia Tnv aTroTipynon Twv duo ETaipsiwv ota
TTAQICIO TNG ETTIKEIMEVNG ZUYXWVEUONG KABWG Kal n aImioAdynon TOu GUVUTTOAOYICUOU 1] KN
TNG KABe peBOdOU oTo TEAIKS EUPOG ATTOTINNONG, CUVOWICOVTAI OTOV TTAPAKATW TTIVOKA.

MéBodol atroTipnoc E@appoyn kail Z1a0pioc

21d0pIon 60% artroTiunong epoécov
EVOWMOTWVEI TNV TpEXouoa agia Twv
TTEPIOUCIAKWY OTOIXEIWV TWV ETAIPEIWV.
21000 40% atrotipnong epdoov
MpoetdeAnon Taueiakwyv Powv (“DCF”)  evowpaTtwvel TNV SUVAMIK, TIG TTPOOTITIKEG TWV
ETAIPEILV

Aev €@apUOOTNKE AOYW TOU XapNAoU £TTITTEDOU
EAEUBEPWV PETOXWV YIA BIATTPAYHATEUOT

AvaTtrpooappoouévn KaBapr) ©éon
(“Adjusted Net Asset Value”)

MéBodog XpnuatioTnpiakis Agiag
(KepaAaioTroinon)

Aev epapuooTnke d10TI dev AapBdvel utTown
MOVadIKA XapaKTNPIOTIKA TNG EETACOMEVNG
ETAIPEIAG, OTTWG Ol ATTOTIKNON TWV AKIVATWY 1 TA
MICOWTAPIa cuuBOAala

Aev €@apPUOOTNKE AOYW EANITTOUG DEiYUATOG
OUYKPIOIJWV CUVOAAQYWV

MéBodog Zuykpioipwy Eionypévwyv
Etaipiwv («Comparable Company
Analysis»)

MéBodog Zuykpioipwy ZuvaAlaywv

12
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5. Eupog ATtrotipnong

Bdoel Twv avwTépw PeEBOOWY TTOU TTEPIYPAQOvVTal OTAV EvOoTnTa 4, TTpofékuwayv Ta akOAouBa
eupn agiwv avd etaipia kal eUpn oXEong aviaAAayAG UETOXWV:

Etaipeia

EAdayioro Méyiaro EAayioro Méyiaro
BriQ - ZtaBbuiopévn Agia 113.648 119.812 3,21 3,39
ICI - ZraBuiopévn Agia 39.626 41.160 3,78 3,93
Zxéon avrtaAAayng HETOXWV 1,1169019 1,2230665

MNa Tov TTPocdIoPICHO TOU EUPOUG OXEONG adlwV TwV ETalpeitov XpnoIUoTToINONKE N avwTtaTn
KAl N KOTWTATN TIPA TOU €UPOUG ATTOTIMNONG TNG KABe ETaipeiag. Mo ouykekpipéva, yia Tov
TTPOCOIOPICHO TOU AVWTATOU OPIOU TOU EUPOUG TNG 0XEONG avTaAAayAg JETOXWYV TNG BriQ pe
TNV ICl ouvdudoTnke, n avwrtarn agia TnG BriQ pe Tnv kKatwrtartn agia 1ng ICI, evw yia Tov
TTPOCOIOPICHO TOU KATWTATOU OPioU CUVOUACTNKE N KATWTATN agia TNG BriQ ye TRV avwraTn
agia Tng ICI.

13
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6. 2UMTTEPACHA

E¢etdoape 1o Zx£D10 ZUPPAONG ZUYXWVEUONG TTPOKEINEVOU VA BIATTIOTWOOUNE KATd TTOCO N
TTpoTelvopevn amd Ta AloIKNTIKA ZUuuBoUAia Twv ocuyxwveuduevwy ETaipeiwv oxéon
avTaAAQyAG TwV PETOXWYV PPICKETAI EVTOG TOU EUPOUG TNG OXEONG AEIWV TTOU TTPOEKUWYE ATTO
TIG ATTOTIMAOEIG TTOU DIEVEPYAOAE.

NAauBdavovrtag utown Ta avwTéPw Kal €IBIKOTEPA OTI oI PEBOdOI aTTOTiuNOoNG TTOU
XpnoigoTtroinénkav gival KatdAANAEG yIa TNV CUYKEKPIPEVN TTEPITITWON KABWGS Kal OTI N
oupwvia yia Tnv ouyxwveuon pe atroppoenon g ICI amdé tnv BriQ péow oxéong
avtaAAaynig pia koivr) petox NG ICI mpog 1,19444444444444 véeG KOIVEG OVOUAOTIKEG
METOXEC TNG BriQ -evw Tautdxpova ol uEToxol TNG BriQ Ba egakoAouBrcouv va KaTéxouv ToV
i010 APIBUO HETOXWV TTOU KATEIXAV TTPIV TNV ETTEAEUCT) TWV ATTOTEAECPATWY TNG OCUYXWVEUONG
— BpiokeTal evidg TOu €UPOUG AVTOAAQYAG METOXWYV TTOU TTPOoCadlopicaue Bewpouue OTI N
TTPOTEIVOUEVN OXEON avTaAAayrg gival dikain Kal eUAOYN a1Td XPNHATOOIKOVOUIKH ATtToyn.

Me exTipnon,
ABnva, 14 OkTtwppiou 2024

Ap10TOTEANG AVSPOUTGOTTOUAOG HAiag Zageipéroudog
OpKwTOS EAEYKTAC AOYIOTAS Opkwtdg EAeykTG AoYIOTNG
AM 2Z0OEA 23271 AM 2OEA 22811

tgs (EAAGC) Opkwroi EAeykTéc Aoyiotéc AE.  Z£ephyros Partners EAeykTiki
2upBouAeuTiki AE

ApiBp. MnTpwou TOEA:182 ApiBp. MnTpwou 20EA:199

Aew®. Knoioiac 60, 15125, MapoUot Newe. MarpokAou 1 kai MNapadeioou 14,
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